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2 IlepeueHb MIAHUPYEMBIX PE3yJIbTATOB OCBOSHUS OOPa30BATENBHONW MpPOrpaMMbl (TIEpEeUeHBb
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1 HaumMenoBanue AMCHUIIIHHEI
«YmpaBieHHEe HHBECTUIIMOHHBIMU TpoekTaMu B Project Expert»

2 IlepeyeHb MVIAHUPYEMBbIX Pe3yJIbTATOB OCBOEHHS 00pa30BaTe/IbHON NPOrpaMmbl (epeveHb
KOMIIEeTeHIUI1) ¢ yKa3aHUeM HHIUKATOPOB UX JOCTUKEHUS U MIAHUPYEMBbIX pPe3yIbTaTOB

06yquI/Iﬂ o AMCIUIIJINHE

Tabnuya 1
Kon VnnKaTops! Pesynbratel oOydyeHus (yMeHUs 1
COMIICTE HaumenoBanue TOCTHIKEHHS 3HaHU), COOTHECEHHbIE c
KOMIIETEHIINH UHANKATOpaMu JOCTHXKEHUS
HITUU KOMITETEHIIUHU
KOMITETCHILIUH
IMKH-2 | CnocoOnocts  Ha | [Ipumensiet 3HaTh:
OCHOBE HOpMaTUBHYIO 0a3y, HOpMaTUBHYIO 0a3y,
CYIIECTBYIOIINX PETrIaMEHTHPYIOIIY IO perIaMeHTUPYIOIIYIO MOPSII0K
METOJTUK, MOPSAZIOK pacyeTa pacuera (PMHAHCOBO-
HOPMATHBHO- (buHAHCOBO- HKOHOMHUYECKUX TTOKa3aTesen
IPaBOBOI 0a3bl | SKOHOMHUECKHUX YMerTs:
paccuuThHIBaTh nokasaTeneit MPUMEHSATh HOPMATHUBHYIO 0a3y,
(uHaHCOBO- pPETNIaMEHTHPYIOIIYI0  TOPSA0K
SKOHOMUYECKHE pacueta (buHAHCOBO-
nokasareJ, SKOHOMMYECKHX MOKa3aTesen
aHanusupoBatbh U | [Ipou3BoauT pacuer 3HaTh: ¢buHaHCOBO-
coJiepKaTeIbHO (buHAHCOBO- HSKOHOMHUYECKHUE TOKa3aTelu Ha
OOBSCHSITH AKOHOMHUYECKUX MakKpo-, M€30- U MHUKPOYPOBHSIX
IIPUPOLY IoKasaTesei Ha Makpo-, | YMmers: IIpousBoaute pacuer
SKOHOMUYECKHUX Me30- 1 MUKPOYPOBHSIX (bUHAHCOBO-2KOHOMUYECKUX
MPOIIECCOB Ha noKasaTesiell Ha Makpo-, Me30- U
MHUKPO- " MHUKPOYPOBHSX
MaKkpOypOBHE AHanu3upyer u 3nath:  CyIIHOCT,  MOPUPOBI
pPacKpbIBaET MPUPOILY SKOHOMHUYECKHX IIPOIIECCOB Ha
SKOHOMUYECKUX OCHOBE ¢buHAHCOBO-
MIPOIIECCOB Ha OCHOBE SKOHOMHUYECKHX IOKa3aTejel Ha
MOJIyYEHHBIX MakKpo-, M€30- 1 MUKPOYPOBHSIX
(¢hrHaHCOBO- YMeTs: AHanmM3upoBaTh u
SKOHOMUYECKUX pacKpbIBaTh IpUPOaY
MoKa3aTesiel Ha Makpo-, | SKOHOMHUYECKHX IIPOILIECCOB Ha
M€30- U MUKPOYPOBHSX OCHOBE IMOJIy4YEeHHBIX (DMHAHCOBO-
SKOHOMHUYECKHUX IOKa3aTesie Ha
MaKpoO-, M€30- 1 MUKPOYPOBHSIX
IMIKH-5 | CnocoGHOCTh [Ipumensier nonoxeHuss | 3HaTh: MOJIOKEHUS
COCTaBJISTh U MEXIyHApOIHBIX U MEXIyHAPOIHBIX "
aHaJIU3UPOBAThH HalMOHAJIbHBIX HallMOHAJBHBIX CTAHAAPTOB JUJIS
(bMHAHCOBYIO, CTaHIAPTOB JJIs COCTaBJICHUSI W TIOJITBEPKIACHUS
OyXTanTepcKylo, COCTaBJICHUS U JIOCTOBEPHOCTHU OTUETHOCTH
CTaTUCTUYECKYIO MTOATBEPKICHUS OpraHu3aIuu
OTYETHOCTh U JIOCTOBEPHOCTHU VYmerb: IIpumMeHsATh MONOXKEHUs
HCIIOh30BaTh OTYETHOCTH MEXIyHAPOTHBIX u
pe3yabTaThl OpraHu3anuu HAllMOHAIBHBIX CTAHJAPTOB IS
aHau3a JJs COCTaBJICHUSI W TIOJITBEPKIACHUS
MPUHSITUS JIOCTOBEPHOCTHU OTUETHOCTH
YIPaBICHIECKUX OpraHu3aIuu
pelIeHu




Hcnons3yer pe3ysibTaThl
aHann3a (pUHAHCOBOM,
OyXrajirepckoii,
CTaTHCTUYECKOU
OTYETHOCTH NPHU
COCTaBJIEHUHU
(MHAHCOBBIX IUIAHOB,
otbope
MHBECTULMOHHBIX
IPOEKTOB U MPUHATUU
KOPITOPATHBHBIX
pElIeHUH Ta MaKpo-,
M€30- U MUKPOYPOBHSIX

3HaTh: 0COOEHHOCTH
NPUMEHEHHS PE3yNbTaToB
aHanusa (uHAHCOBOH,

OyXTraiaTepCKOM, CTaTUCTUYECKOU
OTYETHOCTU NIPU  COCTABJIICHUU
(UHAHCOBBIX IUIAHOB, OTOOpE
MHBECTUIIMOHHBIX IPOEKTOB U
MPUHATUU KOPHOPATHUBHBIX
peleHui a Makpo-, Me30- HU
MUKPOYPOBHSX

YMeTh. NpPUMEHATH PE3YJILTATHI
aHajau3a (bMHAHCOBOMH,
OyXraiarepckoi, CTaTHCTHYECKOM
OTYETHOCTU IIPU COCTAaBICHUU

(MHAHCOBBIX IUIAHOB, OTOOpE
VWHBECTUIIMOHHBIX MPOEKTOB M
NPUHATUH KOPHOPaTHBHBIX

pellIeHn Ma Makpo-, ME30- HU
MUKPOYPOBHSX

MKII-2 | CnocoOHOCTB IIpumensier 3HaTh: COBPEMEHHBIE METOJbI U
pa3pabaTbIBaTh COBPEMEHHBIE METOABI U | METOJUKU  JUIi  OOOCHOBaHUS
000CHOBaHHBIE METOIMKH IS (MHAHCOBBIX M MHBECTHIIMOHHBIX
(uHAHCOBBIE U 000CHOBaHHMS peLIeHW, HalpaBlIeHHbIX Ha
WHBECTUIIMOHHBIE | ()MHAHCOBBIX U POCT CTOMMOCTH OpTaHU3aLuU
peleHus, MHBECTULMOHHBIX YmeTs: NPUMEHSTh
HanpaBJIeHHBIC HA | pEIICHUIA, COBpPEMEHHBIE METOJIBI "
POCT CTOMMOCTH HalpaBJICHHBIX HA POCT | METOAUKUA  JUII  OOOCHOBAHHUSA
OpTaHu3aIuu CTOUMOCTH (MHAHCOBBIX M MHBECTHIIMOHHBIX

OpraHu3alNu. pelIeHH, HalpaBlIeHHbIX Ha
POCT CTOMMOCTH OpPT'aHU3aLIUU
IIpennaraer 3HaTh. BO3MOXKHBIE (DHHAHCOBBIC
(uHAHCOBBIE U U MHBECTHIMOHHbBIE pEIleHMUs,
MHBECTULIMOHHBIE HaIrpaBJICHHBIC Ha poct
pelleHs], HallpaBJIeHHbIE | CTOMMOCTH OpraHU3aLuN
Ha pOCT CTOUMOCTH YMmeTh: pa3pabaTbIBaTh
OpraHu3aluu (MHAHCOBBIE U MHBECTUI[IOHHBIE
pelieHusi, HampaBlIieHHBIE  Ha
POCT CTOMMOCTH OpPTraHU3aLUU
Hcnons3yer 3HaTh: COBpPEMEHHbIE
COBPEMEHHBIC UHQOPMALMOHHBIE  TEXHOJIOTHH
MH(POPMALIMOHHBIE U pa3pabOTKU U 0OOCHOBAaHUS
TEXHOJIOTUH IS (MHAHCOBBIX M MHBECTHIIMOHHBIX
pa3paboTKu U peleHui
000CHOBaHUS YMerts: IPUMEHATH
(UHAHCOBBIX U COBpPEMEHHbIE MH(POPMALMOHHBIE
WHBECTUIIMOHHBIX TEXHOJIOTUH JJIsl Pa3paboTKH |
peleHni 000CHOBaHMA (UHAHCOBBIX U
WHBECTUIIMOHHBIX PEIICHUN

IIKII-4 | CnocobHOCTh [Ipumensier 3HaTh: COBPEMEHHBIN
UCCIIEI0BATh COBPEMEHHBIN UHCTPYMEHTApU  aHanu3a W
COBPEMEHHOE WHCTPYMEHTapUit OLICHKHU uHpOpMaIUN 0
COCTOSIHUE U aHaJIu3a M OLICHKH COBPEMEHHOM COCTOSIHUU




BBIABIIATH
TEHICHITUH
pa3BUTHUA
(huHAHCOBOTO
PBIHKA,
WHTEPIPETHPOBATH
MOJIYUCHHBIC
JTaHHBIC TS
obecreyeHus

a3 exTuBHOU
ACATCIBbHOCTU
HKOHOMHYECKUX
CcyOBEKTOB

uHpOpMaLIUU O
COBPEMEHHOM
COCTOSIHUU (PHAHCOBOT'O
PBIHKA U €T0 CEKTOPOB

(uHAHCOBOTO €ro
CEKTOpPOB

YMeTh: IpUMEHATh
COBPEMEHHBIN HHCTPYMEHTapHil
aHaJIM3a M OICHKU MHPOpMAITUU
0 COBPEMEHHOM COCTOSIHUU
(MHAHCOBOT'O PHIHKA U €TO

CEKTOPOB

pBIHKA U

Ucnonp3yer
MOJTy9YEHHBIC JAHHBIC O
COCTOSTHUM U
TEHJICHITUSIX Pa3BUTHUS
(bUHAHCOBOTO PHIHKA U
OT'0 CEKTOPOB IS
obecrieueHust

s dhexTrHBHON
JeSTETbHOCTH
YKOHOMHUYECKUX
CyOBEeKTOB

3HaTh: COCTOSIHUE W TEHIEHUUU
pa3BuTUsl (PMHAHCOBOTO PBHIHKA U
Or0 CEKTOpPOB IJisi oOecreueHust

s dhexTHBHON eATEILHOCTH
SKOHOMHUYECKHX CYyOBEKTOB

YMeTh: HMCIOIb30BaTh
MOJTyYCHHBIC JIaHHBIE o
COCTOSTHUM H TEHIEHIUIX

pa3BUTHS (UHAHCOBOTO PHIHKA U
Or0 CEKTOPOB ISl OOecTieueHUs
s exTuBHOM NeATeITbHOCTH
HIKOHOMHYECKUX CYOBEKTOB

3 MecTo THCHUIJIMHBI B CTPYKTYpe 00pa3oBaTeIbHONH MPOrpaMMbl

JucuuminuHa «YTpaBieHUE WHBECTULUOHHBIMU IPOEKTAaMW» SIBISETCS TUCLUIUIMHON B paMKax
yueOHOT0 IJIaHa MOAroTOBKH OakanaBpoB 1o HampasieHuto 38.03.01 «DxoHOMHKa» U OTHOCUTCS K

PO W0 ¥ UKy PO (3JMEKTUBHBIN) « DUHAHCH M HHBECTHUIIMNY, YIIIYOJISIONINX OCBOCHHE

o0pa3oBaTebHON
00pa30oBaTeIIbHBIX OTHOIICHUN

IIPOrpaMMBbI

OaxanaBpuara

YacTH,

dbopmupyemMoii  ydacTHUKaMU

4. O0beM JUCHMILIMHBI (MOXYJISAA) B 3a4€THBIX eJUHULAX U B AKAIeMUYECKNX Yacax ¢
BblJIeJIeHHEeM 00beMa ayJUTOPHOM (JIEKIINH, CEMHUHAPbI) U CAMOCTOSITE/ILHOI padoThI

00y4Jaromuxcs
Tabauya 2
Bun yue6Hoii paboThl O AUCIUILTHHE Bcero (B3/en Cemectp 8

Jacax) (B yacax)
O0mas Tpya0eMKOCTb AU CIIANJIHHBI 5 3/e (180 gac) 180 yac
Konmaxmmuas paboma - Ayoumopusle 3auamus 32 32
Jlexnun 16 16
CemuHapbl, TPAKTHICCKUE 3aHATHUS 16 16
Camocmoamensnas paboma 148 148
Bup Tekyiiero KOHTposst [IpoexTHas paboTa
Bu mpoMexxyTOYHOM aTTecTanuu DK3aMeH ‘ DK3aMeH

5. Copep:xaHue TMCHHILUIMHBI, CTPYKTYPHPOBAaHHOE MO TeMaM (pa3/iesiaM) THCHUTLIMHBI ¢

yKa3aHueM HX 00beMOB (B aKaJleMHUUYeCKUX Yacax) U BUIOB Y4eOHBIX 3aHATHI

5.1. Coaep:kanue TUCUMILIMHBI

Tema 1. TeopeTuyeckne 0OCHOBbI HHBECTULIMOHHOI0 AHAIH3A




WNuBecTummu: onpeneneHne u CymHocTs. Kinaccudukanus nHBecTHMA. MHBECTUIIMOHHAS
ACATCIIBHOCTD: CYH_[HOCTB, Cy6’beKTBI 158 OGBGKTBI. I/IHBGCTI/IL[I/IOHHaSI HCATCIIBHOCT MU €€
0COOEHHOCTH B JIOTHMCTHKE.

NHBECTUIIMOHHBIN aHAJIU3 KaK CaMOCTOSATENIbHOE HAMNpPAaBICHHE YKOHOMUYECKOTO aHAJIM3a.
Oco0eHHOCTH MHBECTUITMOHHOTO aHan3a. KOHIeNIis CTOMMOCTH JIEHET BO BPEMEHH.

ConepncaHHe HWHBCCTHUIIMOHHOI'O aHAJIN3a: aHaJInu3 KalluTaJIbHbIX B.IIO)KGHI/If/'I; aHaJIn3
(bMHAHCOBBIX BJIOKCHMI. ba3oBble HampaBlIeHWs pPEaJbHOTO WHBECTUPOBAHUS. YTIIpaBIICHUE
HNHBCCTHUIIMOHHBIM HpOLIeCCOM B KOMIIAHHH.

MeToapl MHBECTHIIMOHHOTO aHAIM3a M MX KiIaccu(uKarms.

I/IHBGCTI/H_[I/IOHHaSI CTpaTeFI/ISI U BO3MOXHOCTHU €€ HCIIOJIb30BaHUA MOJId ITOBBIICHUA
3(PEeKTUBHOCTU NEATEIBHOCTH Tpennpusatuii. CTpaTeruyecKuid MoaXoa K BhIOOPY HampaBIICHHUMA
I/IHBGCTI/IpOBaHI/IH.

Tema 2. Opranusanus ¥ ynpapjeHue HHBECTUHMOHHBIMHU MPOEKTAMM

WNuBecTUIIMOHHBIN TPOeKT. LMK WHBECTUIIMOHHOTO TPOEKTa: TOHATHE U (a3l
XapakTepucTUKa MPEIIHBECTUIIMOHHOM, MHBECTULIMOHHOMN u AKCITyaTallMOHHOU
(mpon3BOACTBEHHOM) (a3 MHBECTUIIMOHHOTO IIHKJIA.

Knaccudpukanus MHBECTHIIMOHHBIX MPOEKTOB B KOHTEKCTE IPOBEACHHS  OLIEHKH
spdextuBHOCTH.  KioyeBble — XapakTepUCTUKM  KayecTBa  WHBECTHLIMOHHOTO  IPOEKTA!
PEe3YIBTATUBHOCTH, 3P (HEKTUBHOCTH, )KU3HECITIOCOOHOCTB.

BuemHue u BHyTpeHHHE (aKTOPHI, BIHUSIOLIME HA OCYIIECTBICHHE WHBECTUIIOHHOTO
npoekrta. [IpoBeeHne KauecTBEHHBIX U KOJIMYECTBEHHBIX MCCIEAOBAHUN aHANIM3a WH(OPMALNU,
MIOArOTOBKA AaHAJUTUYECKUX OTYETOB O COCTOSIHUM M TUHAMUKHU PA3BUTHUS PHIHKOB TOBAPOB U yCIIyT

busHec-11aH MHBECTULIMOHHOTO MpoeKTa. [loHsATHE, Ha3HAYeHNE U IPUHLIMIIBI COCTABIICHHUS
OM3Hec-TUIaHAa MHBECTUIIMOHHOTO NpoekTa. CTpyKTypa Ou3Hec-TIaHa WHBECTHIIMOHHOTO MPOEKTA.
XapakTepucTuKa pasziesoB OM3HeC- MIaHa MHBECTULIMOHHOIO MPOEKTa. YTpaBieHHE I€HEKHBIMU
MOTOKaM¥ WHBECTUIIMOHHOTO TpoekTa. OTpakeHune OusHec -miana B Project Expert

CoBpeMeHHbIE METOAbl M TEXHOJIOTMU YNPABICHHUS WHBECTULHOHHBIMM NPOEKTaMU Ha
npeanpusaTHsIX. AHanu3 OH3HEC-TPOIECCOB, OMNpeAesIomuX 3(PPEeKTUBHOCTE  yNpaBlIeHUS
IIPOEKTOM.

Tema 3. ®uHaHcoBasi MOJeJIb HHBECTUIIMOHHOTO MPOEKTAa

CyIHOCTh U KJIacCU(pUKALNSA JCHESKHBIX MOTOKOB. AHAJIN3 JIEHS)KHBIX MTOTOKOB Ha OCHOBE
6yxranTepCKor0 6aJ1cha, oTyecTa U (bI/IHaHCOBI:IX pe3yanaTax 1 0TUCTA O ABUXKCHUHN ACHCKHBIX
CPEJICTB.

[TocTpoenne mpoduiis TEHESKHBIX TOTOKOB (HA OCHOBE MPOTHO3HBIX OIIEHOK MAaKpOCPEIbl U
BHYTPEHHUX pEIICHHWIA) - MPUTOKOB M OTTOKOB C TPHBSI3KOW K BPEMCHHBIM HHTEPBAJIaM.
BLIIIGJICHI/IC HWHBCCTUIIMOHHBIX, OHepaHI/IOHHBIX nu (I)I/IHaHCOBBIX HpI/ITOKOB 1 OTTOKOB.

JIOBYIIIKM OTpa’keHUs MHBECTUITMOHHBIX U OIEPAIMOHHBIX TTIOTOKOB.

OmnpeneneHne cpoka KH3HU MPOEKTa HA OCHOBE: CPOKAa JKU3HU MPOIYKTa (YCIYTH), CpoKa
KM3HU KIIOUYEBBIX AaKTHUBOB, CPOKAa yJCPKaHUS KOHKYPEHTHBIX IPEHMYIIECTB Ha pPBIHKE,
OECKOHEUYHOT0 BpeMeHHOro ropu3oHTa. (CTaBKa JMCKOHTUPOBAaHUS U €€ XapaKTePUCTHKHU.
MeTou4ecKue MoaX0/bl K ONPEICIICHUIO CTABKY JUCKOHTHPOBAHUS WHBECTUITMOHHOTO MPOCKTA.

I/ICHOHB?)OBaHI/IC (I)I/IHaHCOBOﬁ MOJICJIIN MHBECCTUIIUOHHOI'O HpOCKTa JJIA COBCpLHCHCTBOBaHI/IH
OM3HEC-TIPOIIECCOB.

Tema 4. Meroauveckue mnoaxoAbl K aHAJAU3Y IPPeKTUBHOCTH HHBECTHULHMOHHBIX
NMPOEKTOB



Meronuka ananmm3a 3>QQPEKTUBHOCTH AEATEIFHOCTH KOMITAHMH KaK OCHOBBI JUIS aHAIHM3a
3¢ (EKTUBHOCTH WHBECTHLIMOHHBIX NMPOEKTOB. ba30Bble MOIXOABI M MOCIEIOBATEIBHOCTh ITAIOB
aHaJIM3a MHBECTHIMH: OIpe/iesieHne Oro/KeTa; OIeHKa 0)KHUAAEMOro JEHEKHOTO MOTOKA C YYETOM
¢dakTopa BpeMEHH; aHAJIM3 PHUCKA JCHEKHOIO IOTOKA; BBIOOpP MPHUEMJIEMOTO 3HAYCHHS ICHBI
KamyuTana; MOCTPOCHHE JWCKOHTHPOBAHHOTO [EHEKHOTO MOTOKA M pacdeT ero HpUBEICHHOM
CTOMMOCTH; CPaBHEHHUE MPUBEICHHON CTOMMOCTH OKUAAEMOT0 JICHEKHOT'O MOTOKA ¢ TpeOyeMbIMU
MHBECTHIIMOHHBIMH 3aTPaTaMU.

[IpuHIMNBI ~ OLEHKM  HMHBECTUIMOHHBIX  MPOEKTOB.  OOIIENpUHATHIE  TPAKTOBKH
NPUBJIEKATEIPHOCTH ~ MHBECTHLIMOHHBIX  BJIO)KEHH. Otamel  oueHkH  3ddexTuBHOCTH
MHBECTUIMOHHBIX TPoeKkToB. Krnaccudukanums mokazateneit sKoHOMHYECKOW 3(h(EeKTHBHOCTH
MHBECTHIIMOHHBIX IIPOEKTOB.

Tema 5. AHau3 ¥ oeHKA 3 PeKTUBHOCTH MHBECTUIIMIA

DKOHOMHYECKUH U OyXraaTepcKuid TOonxXoa K oleHke wuHBecTuiui. [lokasarenu,
UCTIONIb3yEeMbIe B paMKax OyXTalTepCKOro TOAXOJa K OIIGHKe HWHBECTHIHMA. MeToapl ydera
BIUSHUS UHQIISIIMY HA OLIEHKY 3¢ (EKTUBHOCTH UHBECTUIIMOHHOTO IIPOEKTA.

OCHOBHbIE TOKa3aTed, HCIOJb3yEeMblEe MJi aHaju3a JAUCKOHTUPOBAHHOTO JIEHEKHOTO
MOTOKAa B paMKaX SKOHOMHMYECKOIO IMOJAXO0/a K OILIEHKE (YMCTas TEeKyIlas CTOMMOCTb, MHAEKC
pentabensHOCTH). BHyTpenusss nopma poxomnoctu (IRR). MoaudunmupoBanHas BHYTpPEHHSS
HOpMa JOXOJTHOCTH U YCIIOBHSI €€ TPUMEHEHUS.

DKCIpecc-aHalu3 MPOEKTa Ha dTare MpeiIBapUTEIbHON OleHKH. bromkeTHas u colraibHast
3(PEKTUBHOCTD MTPOCKTOB.

Mertoabl ycTpaHeHHs] BpeMEHHOW HECOMOCTABUMOCTH MPHU OCYIIECTBICHUU CPABHUTEIIBHON
omneHKH dS(PPEKTUBHOCTH TPOEKTOB: IIEMHOTO IMOBTOpPA; OECKOHEYHOrO IIEMHOTO IOBTOPA;
SKBUBAJICHTHOTO aHHYHTETA.

CoBpeMeHHbIE HHCTPYMEHTBHI MOBBIIIEHUS 3P(HEKTUBHOCTH IEATEILHOCTH IPEAIPUITHI.

Tema 6. AHaIM3 HCTOYHUKOB W MeTOA0B (UHAHCHMPOBAHUS HWHBECTHLMOHHBIX
NMPOEKTOB

[lonsaTHe, cocTaB M CTPYKTYpa UCTOYHUKOB (PUHAHCHPOBAHUS MHBECTUIIMOHHBIX IPOEKTOB.
AHanmu3 BHYTPEHHHMX M BHEUIHMX MCTOYHUKOB (DOPMHUPOBAHUS HHBECTUIMOHHBIX PECYPCOB.
AHanu3 MeToJ10B (PMHAHCUPOBAHUS MHBECTHIIMOHHBIX TIPOEKTOB.

@DUHAHCUPOBAHME KANUTAJIBHBIX BIIOKEHHUH, OCYHIECTBISIEMBIX 3a CUET COOCTBEHHBIX
cpencTB (caMopuHAHCHPOBAHUE).

AxrmonupoBanne. CrocoObl BBIMYCKa akui mpeanpustusamu. OnpeneseHue u3IepKeK
BBIITyCKA U [IEHBI aKIH, TUBUICH/IOB.

Mertonbsl nonrosoro ¢uHaHcUpoBaHHMA. OONMUralMOHHbIE 3aliMbl KaK YHHBEPCaJIbHOE
CPEeICTBO MpUBJIEUEHHUs (PMHAHCOBBIX PECYpCOB. BBIXO mpeAamnpusTHii Ha BHEIIHHE (PHMHAHCOBBIC
pBIHKH. [l0IrocpouHOe KpeIuTOBaHUE.

@opmbl  (PUHAHCUPOBAHHMS  MHBECTUIIMOHHON  AEATENBHOCTH. JIM3MHT, BHIBI H
npenmyiecTsa. MeXaHU3M NPOEKTHOrO (MHAHCHUPOBAHMWS IpU peaau3allid HHBECTULMI:
CYUIHOCTh M OTJIMYMUTENbHbIE OcoOeHHOCTH. OpraHuzanusi MPOEKTHOrO (UHAHCUPOBAHUS U
MEepCNEeKTUBBI NpUMEHEHUS B PD.

3apyOexHble METOJbl (PMHAHCUPOBAHMS WHBECTHLMH. BeHdypHOoe (uHAHCHpOBaHHE U
NEPCIEKTUBBI €r0 pa3BuTHe B Poccun. MeTonbl cTUMYIMPOBaHUS HHBECTOPOB.

CpennesspemieHHast ctouMocTs Kanutana (WACC). Ontumusanus CTpyKTypbl HCTOUHUKOB
¢buHaHcHupoBaHUs UHBeCTULMH. OLleHKa MPUMEHAEMBIX (DMHAHCOBBIX PELIEHUN ¢ TOUKH 3PEHUS UX
BJIMSIHUSL HA CTOMMOCTH KOMITaHUH.

Tema 7. Y4yeT pucka U HeONpeAeJeHHOCTH NPH aHAJIM3€¢ HHBECTULIMOHHBIX IPOEKTOB



[TonsiTHE HEOMpEeneIeHHOCTH M pPHUCKA HMHBECTUPOBAaHUA. [IOHSATHE PHUCKOBOTO COOBITHS.
Bunapl yoeiTkoB (motepb). OO0BEKT pucka. PHCK-MEHEKMEHT KaK 4YacTh CHCTEMBI YIPaBIICHUS
WHBECTUIIMOHHBIMH MTPOCKTAMH.

HcTounukn pucka mpu peanu3aldyd WHBECTHUIIMOHHOTO IMPOEKTa U UX Kiaccuduxarius.
Knaccudpukamus mpoekTHbIXx puCKOB. Crnernuduka perdoHaIbHBIX PHCKOB MPH peau3aluu
MHBECTUIIMOHHBIX IIPOEKTOB.

MecTo aHanmu3a pucka B 0OIel cHCTeMe PHUCK-MEHEIKMEHTa (KauyeCTBCHHBIN aHaJW3,
KOJIMYECTBEHHBI  aHalu3, MOHUTOPMHI pUCKa ¥  MHUHUMH3anus pucka). IlpoBepka
WHBECTHUIIMOHHOT'O NMPOEKTA HA YCTOMUMUBOCTb.

OCHOBHBIE JIEMEHTHI 00ECNeYeHHs] YCTOMYMBOCTH MHBECTHIIMOHHOTO MpOeKTa (MOKYIKa
nH(pOpMaIUU, CTPAaXOBaHUE, TUBEPCU(UKALINS 3aKYTIOK U COBITa, U3MEHEHHE COCTaBa YUACTHUKOB).

Tema 8. AHa/IU3 U ynpaBJ/ieHHe HHBECTUUMOHHBIMH PUCKAMM

[TpuHIMTIBI, CHIOCOOBI W HMHCTPYMEHTHI aHalv3a W YINPaBJICHUS WHBECTUIIMOHHBIMHU
puckamu. KauecTBeHHBIN aHAIN3 MHBECTUIIMOHHBIX PUCKOB. MeTO/l aHaIM3a YMECTHOCTH 3aTpat 1
€ro XapaxkTepucThka. MeToa aHajJoTWid M BO3MOXKHOCTH €T0 HCIIOIh30BaHHUS B COBPEMEHHBIX
YCIIOBHSIX.

KonuvecTBeHHBIN aHaNMM3 MPOCKTHBIX PHCKOB. METOa KOPPEKTUPOBKH HOPMBI THUCKOHTA:
JIOCTOMHCTBA M HEJJOCTATKU. METO/ TOCTOBEPHBIX KOI(PPHUIIMEHTOB U €ro XapaKTepuCcTHKa. AHAIN3
YyBCTBUTEIBHOCTH TpoekTOB. CreHapubiii moaxoxa. OrleHka pHCKa MPOEKTa IO CIEHAPHOMY
METOAY.

VYuer BnusHusS (akTtopa pucka Ha 3(H(HEKTUBHOCTH WHBECTHIIMOHHBIX IPOCKTOB IMYTEM
pacdera TOYKHM O0e3yOBITOYHOCTH. AHAINW3 BEPOSITHOCTHBIX PACHpEEICHH MOTOKOB ILIATEKEH.
Mertons! «/lepeBa pemennii» u «MonTe-Kapiio»: 10cCTOMHCTBA U HEJOCTATKH.

OueHka pPHUCKOB Ha pa3HBIX 3Tamnax BBIMOJHEHUST MHBECTUIMOHHOTO MpoekTa. Puckwy,
CBSI3aHHBIE C TPOCKTUPOBAHUEM, M OCHOBHBIE CITOCOOBI TPOTUBOICHCTBHS UM. OCHOBHBIC PHCKH Ha
ATane CO3[aHUs HOBIIECTBA. MOHUTOPHMHI peaju3allid MHHOBAIIMOHHOTO mnpoekrta. [loctayaut
MMPOCKTHBIX PUCKOB. MepomnpusTHs MO CHIKEHHUIO PUCKOB WHBECTUIIMOHHOTO TpoekTa. OreHka
3¢ (HEeKTHBHOCTH PUCK-MEHEKMEHTA B KOMIIAHHH.

5.2. Y4e0HO-TEeMATHYEeCKHNH ILJIAH

Tabnuya 3
TpynoemMkocTh B yacax =
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1. | Tema 1. Teoperuueckue | 24 4 2 2 20 VYerHblii onpoc,
OCHOBBI MHBECTHUIIMOHHOT'O o0cyKaeHne
aHanu3a IPOOJIEMHBIX
BOIIPOCOB
TEMBbI, pellICHHE
TECTOB.




Tema 2. Opranuzamus u | 22 18 VYerHblii onpoc,
yIpaBJiIcHUE o0cyKaeHne
WUHBECTUIUOHHBIMHU pOOJIEMHBIX
POCKTaMHU BOTIPOCOB
TEMBI, peIIeHHe
3ajad,
JUCKYCCHS TI0
TEMe.
Tema 3. @wunancoBas | 22 18 OO6cyxneHne
MOJIeTTb MHBECTULIMOHHOTO POOJIEMHBIX
IPOEKTa BOTIPOCOB
TEMBI, pellIeHne
3ajad.
Tema 4. Meroauueckue | 24 20 OO6cyxneHne
HNOJXOAbl K  aHaIM3y POOJIEMHBIX
s dexTuBHOCTH BOIIPOCOB
WHBECTUIUOHHBIX TEMBI, pellIeHue
IIPOEKTOB 3aJa4, TeCTOB.
Tema 5. Ananus u onieHka | 22 18 OO6cyxnenne
3¢ (HEeKTUBHOCTH MPOOJIEMHBIX
WHBECTUIINH. BOIIPOCOB
TEMBI, peIIeHHe
KEHCOB,
BBITIOJTHCHHE
TECTOBBIX
3aJJaHuH.
Tema 6. Anamms | 22 18 Dkcnpecc-
UCTOYHUKOB W METOJIOB orpoc,
¢uHAHCUpPOBaHUA pelIeHne 3a1ay,
WHBECTUITMOHHBIX JTUCKYCCHS TI0
MIPOEKTOB TEMe.
Tema 7. Yuer pucka um| 22 18 OO6cyxnenue
HEOIPEICIICHHOCTH  TIPH POOJIEMHBIX
aHAJIM3¢ WHBECTUITMOHHBIX BOTIPOCOB
IPOCKTOB. TEMBI, pEIICHUE
3ajad,
JTUCKYCCHS TI0
TEMe.
Tema 8. Awmamm3z wu| 22 18 DKkcnpecc-
yIpaBJICHUE orpoc,
WHBECTUIIHOHHBIMHU o0cyxKIeHne
prcKamMu POOIEMHBIX
BOTIPOCOB

TEMBI, pellIeHue
3aj1a4,
JUCKYCCHS TIO
TEME.




B nenom no nucuuruivze 180 32 16 16 148 CornacHo
y4eOHOMY
IUIaHY:
IIPOEKTHAs
pabota
5.3. Coaep:kanue ceMUHAPOB, MPAKTHYECKHX 3aHATHIA
Tabnuya 4
HanmenoBanue [lepedeHpb BOnpocoB J1sl 00CYKAECHHSI Ha DopMBbI
TeM (pa3/iesioB) CEMHUHAPCKUX, IPAKTUYECKUX 3aHATHUSAX, IIPOBEICHUS
JUCLUTUIAHBI pEKOMEHyEeMbIE HCTOUHUKU 3aHITHH
u3 paszenoB 8,9 (yka3blBaeTcs pa3ien u
MTOPSAAKOBBIN
HOMEp UCTOYHMKA)
Tema 1. | 1. aBecTHIMM: ONIpENIETICHUE U CYLIHOCTb. YcTHBIN Oompoc,
Teopernueckue 2. Knaccudpukauus wuHBecTHIM. PeanbHble u | 0OcyxneHue
OCHOBBI ¢unancoBble nHBeCTUIMU. [Ipsimble U mopTdenbHbIe | TPOOIEMHBIX
WHBECTUIIMOHHOTO | MHBECTHUIIMH. BOIIPOCOB TEMBI,
aHanu3a 3. HHBecTHLMOHHAs JAEITEIBHOCTb: CYILIHOCTb, | PELLIEHUE TECTOB.
cyOBekThl U 00beKThl. TuIbl, IpaBa U 00S3aHHOCTH
MHBECTOPOB.
4. VIHBeCTULIMOHHBIN aHAIN3 KaK CaMOCTOSITEJIbHOE
HaIpaBJIEHUE YIKOHOMUYECKOI0 aHAJIN3a.
5. KoHnenuust cTouMoCTH A€HET BO BpEMEHHU.
6. ConepkaHue MHBECTULIMOHHOTO aHAJIM3a: aHaJU3
KalUTalbHBIX  BJIOKEHWUM; aHanu3 (PUHAHCOBBIX
BIIOJKCHUM.
7.YupaBiieHHE WMHBECTULHOHHBIM IIPOLIECCOM B
KOMIIaHUM.
8. Meroasl HMHBECTULIMOHHOIO aHalIM3a M HX
Ki1accudukanus.
Pexomenoyemote ucmounuku: pasoen 8 (1-3, 4, 6);
pazoen 9 (1-8).
Tema 2. l. WMHBECTULIMOHHBIN IIPOEKT. Huxn | YcTHBIM onpoc,
Opranuzanus u MHBECTUIIMOHHOTO MPOEKTAa: MOHATUE U (Pa3bl. o0cyxeHue
yIpaBIEHUE 2. Knaccudukanust MHBECTHLIIMOHHBIX MPOEKTOB B | MPOOIEMHBIX
WHBECTULMOHHBIMH | KOHTEKCTE MPOBEACHUS OLUEHKU 3(P(PEKTUBHOCTH: 1O | BOIPOCOB TEMBI,
IIPOEKTAMHU CTENIEHU O03aTENBHOCTH €ro peaju3allid, IO | pelieHue
CBA3aHHOCTU C JPYIMMH MPOEKTaMM, [0 THILY | CUTYyallMOHHBIX

TEHEPUPYEMBIX JICHEKHBIX IIOTOKOB, 110 MECTy B
BOCIPOM3BOICTBEHHOM IPOIECCE U JP.

3. Kirouessle XapaKTepUCTUKU KauecTBa
MHBECTUIIMIOHHOTO  TPOEKTa:  pe3yJbTaTUBHOCTbD,
3¢ HeKTUBHOCTS, )KU3HECTIOCOOHOCTb.

4. KauectBennpli  aHanu3 3¢ (eKTUBHOCTH
MHBECTUIIMOHHOTO  IIPOEKTa U  BBIBIICHUE
KOHKYPEHTHBIX IIPEUMYILECTBA IIPOEKTA.

5. Bueurnue u BHyTpeHHUE (DAKTOPBI, BIUSIONINE HA
OCYUIECTBIICHUE MHBECTUIIMOHHOTO IIPOEKTa

3aJla4, DTUCKYCCHs 110
TEMCE.
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(KOHKYpEeHTHas cpena Ha PBIHKE;
NPUBJIEKATEIbHOCTh PHIHKA; COOTBETCTBUE IPOEKTa
CTpaTerud KOMIIAHUHM; OCOOCHHOCTH BBIXOJa Ha

PBIHOK; OCBEIOMIIEHHOCTD 51 BJIAJICHUE
UH(POPMALMOHHBIMU TIOTOKAMH; PUCKH).
6. busHec-mlaH  WMHBECTULMOHHOTO  MPOEKTA.

[TonsTHe, Ha3HAYCHHE W TPUHIIUIBI COCTABICHHUS
OW3HEeC-TUIaHA HHBECTHIIMOHHOTO MTPOCKTA.

7. Crpykrypa  Owu3Hec-IJIlaHA HWHBECTHUIIMOHHOTO
npoekTa. XapakTepuCcTHKa Pa3/IesioB OM3HEC- TUIaHa
WHBECTUIIMOHHOTO MPOCKTA.

8. VYnpasnenue JNEHEKHBIMU
WHBECTHUIIMOHHOTO MPOCKTA.
Pexomenoyemotre ucmounuxu: pasoen 8 (1-3, 4, 6);
pazoen 9 (1-8).

IIOTOKaMH

Tema 3.
dunancoBas
MOJIE/Ib
WHBECTUIIMOHHOTI'O
MIPOEKTa

1. CyurHocTh 1 KinaccuuKanus AeHEKHBIX TTOTOKOB.
AHann3 JeHEXHBIX ITOTOKOB Ha OCHOBE
OyxranTepckoro OaiaHca, 0T4eTa U (PUHAHCOBBIX
pe3yibTaTax M OTYETa O ABMKCHUH JCHEKHBIX
CpE/CTB.

2. ITocTpoenue mpodusist IEHEKHBIX TTOTOKOB (Ha
OCHOBE MPOTHO3HBIX OIIEHOK MAaKpPOCPEIbl U
BHYTPEHHHUX PEIICHUI ) - MPUTOKOB U OTTOKOB C
MPUBSI3KON K BPEMEHHBIM MHTEpBaJIaM.

3. Beinenenue nHBECTUIIMOHHBIX, OTICPAIIMOHHBIX U
(MHAHCOBBIX MPHUTOKOB M OTTOKOB.

4. OnpeneneHre Cpoka >KM3HU MIPOCKTa HA OCHOBE:
CPOKa KU3HU NpoAyKTa (YCIyrHu), CpoKa KU3HU
KJTFOUEBBIX aKTHBOB, CPOKA yIepKAHUS
KOHKYPEHTHBIX TIPEUMYIIIECTB Ha PHIHKE,
YIPOIIEHHOTO BapraHTa (0ECKOHEYHOTO BPEeMEHHOTO
TOPU30HTA).

5. Pacuer "KOHOMHUYECKOTO CpOKa KM3HU
WHBECTUIIMOHHOTO MTPOEKTA.

6. CTaBKa TUCKOHTUPOBAHUS U €€

XapaKTepUCTUKU. MeToIMUeCKue TOIX0 b K
OTIPENICTICHUIO0 CTABKU JUCKOHTUPOBAHUS
WHBECTUIIMOHHOTO MPOEKTA.

7. O1ieHKa CTaBKU JUCKOHTUPOBAHMS, OTPAKAIOIIEH
BPEMEHHYIO CTOUMOCTb JICHET U PUCKH.

8. Mcrionp3oBanre (PMHAHCOBOM MOJICIH
WHBECTUIIMOHHOTO MTPOEKTA JJIsl COBEPILICHCTBOBAHUS
OM3HEC-TIPOIIECCOB.

Pexomenoyemvie ucmounuxu: pazoen 8 (1-3, 4, 6-
8); pazoen 9 (1-8).

Ob6cyxenue
POOJIEMHBIX
BOIIPOCOB TE€MBHI,
peleHue
CUTYaIllMOHHBIX U
AHATUTHYECKUX
3aad.

Tema 4.
Mertonnueckue
MOJIXOJIBI K
aHATH3Y

a3 dexTuBHOCTH
WHBECTUITMOHHBIX
IPOEKTOB

1. ba3oBble MOAXO/IbI U MOCIEN0BATEIBHOCTD 3TAIIOB
aHalM3a MHBECTULUH.

2. ITpuHIUIIBI OLIEHKH HHBECTHLIMOHHBIX IPOEKTOB.
3. OOwenpuHsTHIE TPAKTOBKU ITPUBIIEKATEIEHOCTH
MHBECTULMOHHBIX BJIOKCHHH.

4. Dranbl oueHKH 3(pPEKTUBHOCTH MHBECTUIIHOHHBIX
POEKTOB.

OO6cyxnenne
MPOOJIEMHBIX
BOIIPOCOB TEMBI,
pernieHue
CUTYaIlMOHHBIX
3a7a4, TECTOB.
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5. Knaccudukanus nokazateneid JKOHOMUIECKOM
3(PeKTUBHOCTH NHBECTUITMOHHBIX MPOEKTOB.
Pexomenoyemvle ucmounuxu: pazoen 8 (1-3, 4, 6-
8); pazoen 9 (1-8).

Tema 5. Ananus u
OIICHKA

a3 dexTuBHOCTH
WHBECTHIHH.

1. DKOHOMHYECKU U OYXTaNTePCKHUH IMOIX0 K
OLICHKE MHBECTHULIHMN.

2. Ilokazaremnu, UCIIOJIb3yEeMbIE B paMKax
OyXTaJTepPCKOTo MOAX0/a K OIICHKE HMHBECTHUITHIA.
Koaddurment a¢dhextuBroctn naBectunnii (ARR).
Cpoxk okymnaemoctu (PP). [TpoGiemsr 1 ciocoObt
OTIpeJIeIICHUSI.

3. OCHOBHBIE METOJIbI, UCTIOIB3yEMbIC JJISI aHATH3a
JTUCKOHTHPOBAHHOT'O JIEHE)KHOTO TIOTOKA B paMKax
YKOHOMHYECKOTO TIOIX0/1a K OI[EHKE.

4. Meton unctoii Tekymiei croumoctu (NPV).

5. Meron nnnekca pearadensHoctu (PI):
0COOEHHOCTH pacyeTa.

6. Metoa BHyTpeHHel HopMbl JoxoaHocTd (IRR) u
ero xapakrepuctuka. OcoOeHHOCTH pacueTa
MOKa3aTeJs OLICHKH.

7. Metoa MoauduIIMpOBaHHON BHYTPEHHEH HOPMBI
JIOXOJTHOCTH U yCIIOBUS €T0 TIPUMEHEHUS.

8. Ananu3z 3(h(peKTUBHOCTH IPOEKTOB B YCIOBHSIX
UHQIISIIN.

9. CoBpeMeHHbIE HHCTPYMEHTHI MOBBIIICHUS

3¢ (HEKTHBHOCTH IEATETHLHOCTH TPEATPUSTHIA.
Pexomenoyemvie ucmounuxu: pazoen 8 (1-3, 4, 6-
8); pazoen 9 (1-8).

OO6cyxenne
POOJIEMHBIX
BOIIPOCOB TE€MBI,
pELICHUE KENCOB,
BBITTOJTHEHHE
TECTOBBIX 3aJTaHUM.

Tema 6. Ananmus
HMCTOYHUKOB U
METO/IOB
(MHAHCUPOBAHUS
MHBECTUIIMOHHBIX
IIPOEKTOB

1. [TonsiTue, cocTaB U CTPYKTYpa UCTOUHUKOB
(bMHAHCUPOBAHUS WHBECTUITMOHHBIX TIPOEKTOBB.
2. AHanu3 BHYTPEHHHUX M BHEIIHUX UCTOYHUKO
(GhopMHUpPOBaHHS HHBECTUITMOHHBIX PECYPCOB Ha
MaKpOIKOHOMUYECKOM U MUKPOIKOHOMHYECKOM
YpOBHE.

3. OcobOeHHoOCTH (PMHAHCUPOBAHUS HHBECTULIMN 3a
CYET BHYTPEHHUX M BHEITHUX UCTOYHUKOB
(duHAHCUPOBAHMUS.

4. Ananu3 MeTo10B (prHAHCUPOBAHUS
WHBECTHUIIMOHHBIX MPOEKTOB.

5. bromkeTHoe puHaHCHpoBaHue. AHaMHU3 chepsl
HCIIOJIL30BaHUS OIOJPKETHEIX aCCUTHOBAHHI.

6. druHaHCUPOBAHUE KATUTAJIBHBIX BIOKEHUH,
OCYILIECTBIIIEMBIX 3a CYET COOCTBEHHBIX CPEJICTB
(camoduHaHCHpOBaHUE).

7. AMOPTU3aIIMOHHBIE OTYUCIICHUS U YUCTast
MPUOBLIL MPEANPUATHS KAK OCHOBHBIE HCTOYHUKH
(UHAHCUPOBAHUS MHBECTHIIHIA.

8. AxkumonupoBanue. CriocoObl BBITYCKa aKITHHA
peANPUITUSIMU.

9. OnpeneneHue U3AEPKEK BHIMTYCKA U IIEHBI aKIUM,
JIMBUJICH]OB.

10. MeTo1b1 TOATOBOTO (pMHAHCHPOBAHHUSI.

YcTHBI ompoc,
pelieHne
CUTYyallUOHHBIX H
AHAJIUTUYECKUX
3a/1a4, JUCKYCCHs 110
TEME.
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11. O6nurannoHHble 3aliMbl KaK YHHUBEPCATILHOE

CPEIICTBO MpUBJIeUEHUs! (PMHAHCOBBIX PECYPCOB.
12. JlonrocpodHoe KpeauToBaHue. Y CIOBHUS,

00BEKTHI U (DOPMBI MPETOCTABICHUS KPEIUTOB

KOMMEPUECKHUMH OaHKaMHU.

13. JIu3uHT, BUIBI M TIPEUMYIIECTBA.
14.0OnTMH3anus CTPyKTYpbl HCTOUHUKOB

(buHaAHCUPOBAHUS MHBECTHUIIMA.

Pekomenoyemvle ucmounuxu: pazoen 8 (1-3, 4, 6-

8); pazoen 9 (1-8).

Tema 7. Yuer
pucka u
HEOMPEICICHHOCTH
IpU aHAJTH3E
WHBECTUIIMOHHBIX
TIPOEKTOB.

1. [TonsiTve HEONPEEIEHHOCTH U PUCKA
WHBECTUPOBaHUs. [[OHATHE PUCKOBOTO COOBITHS.
Bunpl yObITKOB (TIOTEPB).

2. Puck-MeHe)KMEHT KaK 4acCTh CHCTEMBI
yIpaBlIeHUs] THBECTUIIMOHHBIMU MTPOEKTAMHU.

3. VicTOYHUKY pUCKa NP peaTn3aiun
WHBECTHUIIMOHHOTO MPOEKTA U UX KIacCU(PUKAIIHS.
4. Ctanuu )KM3HEHHOTO LIMKJIA IIPOEKTa U PUCKHU, UM
COITYTCTBYIOIIIKE.

5. Kimaccugukarus mpoeKTHBIX PHCKOB.

6. Crienngurka peruoHaNbHBIX PUCKOB IPU
peanu3an HHBECTUIIMOHHBIX ITPOSKTOB.

7. MecTo aHanu3a pucKa B 00IIIEeH CHCTeMe PUCK-
MeHE)KMEHTa (Ka4eCTBEHHBIN aHaJH3,
KOJIMYECTBEHHBIN aHAIN3, MOHUTOPUHT PHUCKa U
MUHUMM3ALMS PUCKA).

Pexomenoyemvie ucmounuxu: pazoen 8 (1-3, 5, 6-
8); pazoen 9 (1-8).

OO6cyxenne
POOJIEMHBIX
BOIIPOCOB TE€MBI,
pernieHue
AHAJINTHYECKHUX
3a/1a4, TUCKYCCHSI T10
TEME.

Tema 8. Ananus u
yIpaBiIcHUE
MHBECTHIIMOHHBIMHA
pUCKaMu

1. ITpuHLIKIIBL, CIOCOOBI MU MHCTPYMEHTHI aHAJIN3A U
yOpaBleHUs] THBECTUIIMOHHBIMUA PUCKAMH.

2. MeTo bl KaUeCTBEHHOT 0 aHaJIN3a
WHBECTUIIMOHHBIX PUCKOB: METO] aHAIH3a
YMECTHOCTH 3aTpaT; METO/I aHAJIOTHA.

3. KonuyecTBeHHBII aHaIN3 TPOECKTHBIX PUCKOB.
4. MeTo 1 KOPPEKTUPOBKH HOPMBI TUCKOHTA!
JIOCTOMHCTBA U HEJJOCTATKH.

5.Merton 1OCTOBEPHBIX KO(D(HUITMEHTOB U €T0
XapaKTepUCTHUKA.

6. AHanM3 YyBCTBUTEIBHOCTH MIPOEKTOB.
Onpenenenue puck-nepeMeHHbIx. [loctpoeHue
MaTpUIbl YyBCTBUTEILHOCTH MPOEKTA.

7. Cuenapnsiii moaxoa. OmneHka pucka mpoeKTa mo
CLIEHAapHOMY METO/Y.

8. Yuet BiusiHus (hakTopa prcka Ha 3(H(PEKTUBHOCTH
WHBECTHUIIMOHHBIX MPOEKTOB MyTEM pacueTa TOUKU
0e3yOBITOYHOCTH.

9. AHanu3 BEpOSATHOCTHBIX pAacIpee/IeHUI TOTOKOB
TIaTEXKEH.

10. Merons! «Jlepesa pemenuii» u «MoHTe-
Kapmno»: 1ocTonHCTBa 1 HETOCTATKH.

11. MOHUTOPHHT peanu3aliuy HHHOBALIMOHHOTO
npoekTa. [locTayIuT NpOeKTHBIX PUCKOB.

O6cyxnenne
MPOOJIEMHBIX
BOIIPOCOB TE€MHI,
peleHue
CUTYaIllMOHHBIX
3aja4, IUCKYCCHS TIO
TEMe.
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12. Dransl nponecca ynpaBiaeHuUs
MHBECTUIIMOHHBIMH PUCKaMU TpU pellIeHuu Ou3Hec-
3a/1a4 B KOMITAaHUU.

13. Mepornpusatus 1o CHUKEHHIO PUCKOB
WHBECTUIIMOHHOTO MPOCKTA.

14. Onenka 3 heKTUBHOCTH PUCK-MEHEIPKMECHTA B
KOMTIaHUH.

Pexomenoyemvie ucmounuxu: pazoen 8 (1-3, 5, 6-
8); pazoen 9 (1-8).

6. Ilepeuennb

Y4eOHO-METOAUYECKOr0 o0ecmeyeHUs] Uil CAMOCTOSITEJILHOH PadoThI
00yYauuXcs M0 JUCHUIIMHE

6.1. IlepeyeHb BOMPOCOB, OTBOJAMMBIX HA CAMOCTOSITEJIbHOE OCBOEHUE TUCIUILINHBI,
¢dopMBbI BHEAYIMTOPHOI CAMOCTOSITEILHOH PadoThI

Tabauya 5
HaumeHoBaHue IHepeuens BONPOCOB, ®opMbl BHEAYIMTOPHOI
TeM OTBOJMMBIX Ha CaMOCTOSITEJIbHOM PadoThI
AU CHUILINHBI CAMOCTOSITEJIbHOE OCBOCHHE
Tema 1. 1. UYro npencraBiaseT  co0oif | - paboTa ¢ KOHCIIEKTOM JIEKIIHH;
Teopernueckue | UHBECTHLIMOHHAs ~ CTpaTeruss W |- pabota C  DJIEKTPOHHOH
OCHOBEI KaKOBBI BO3MOKHOCTH ee | OMOIMOTECYHOM CHCTEMOI;
MHBECTULMOHHOT | MCIIOJIb30BaHMUs U MOBBILEHUS | - pabora ¢  y4eOHOH W
0 aHanu3a 3¢ (HEeKTUBHOCTU JIOTUCTUYECKOM | CIPAaBOYHOM JIUTEPaATypOH,
JIeATEIbHOCTH HA NIPEANPUATHAX? MEPUONYECKUMU H3AaHUSIMU U
2. Crparernueckuii noaxoa K | MHTepHeT — pecypcamus;
BBIOOPY HaIIPaBJICHUH | - NOATOTOBKA K TECTUPOBAHUIO U
MHBECTUPOBAHUS. BBICTYIUIEHUSIM Ha CEMHUHApCKUX
3. HazoBute OCOOCHHOCTH | 3aHSATHUSX.
mposeaenust SWOT, PEST u
SPACE ananusa.
4. Kak ocymiectBisieTcs
MO3ULIMOHUPOBAHUE ITPOEKTA
OTHOCHUTEJIbHO  pbIHKa  (MaTpula
BCG, marpuna McKinsey)?
Tema 2. | 1. KakoBbI COBpEMEHHBIE METOIbI - pabota ¢ yueOHOH U
Opranuzanys WU | ynpaBieHUs WHBECTULMOHHBIMHU CIIPaBOYHOM JIUTEPATYPOH,
yIpaBJeHUE MPOEKTaMU Ha NPEANpUATUIX? HOPMaTUBHO-TIPABOBBIMU aKTAMU;
MHBECTUIMOHHBI | 2. KakoBbl COBpeMEHHbIE - paboTa ¢ MepUOANYECKUMHU
MU [IPOEKTaMHU TEXHOJIOTMH YIIPaBJIEHUS n3naHusMu u MuTtepuer —
MHBECTUIMOHHBIMU [IPOEKTAMH Ha | pecypcamy;
NpEeANPUITHAX? - IOATOTOBKA U PEILIECHUE 3a1a4;
3. Kak oueHuTh peann3oBaHHbIN - IOATOTOBKA K TECTUPOBAHHUIO.
MIPOEKT?
Tema 3. | 1. KakoBbl 0cOOEHHOCTH pacueTa - paboTa ¢ KOHCIIEKTOM JICKLIUH;
®uHaHCOBas JICHE)KHBIX [TOTOKOB Ha Pa3HbIX - pabota Cc  BJIEKTPOHHOU
MOJEJb BPEMEHHBIX UHTEPBAJIaX U C y4eTOM | OMOIMOTEYHON CHCTEMOW;
MHBECTUIIMOHHOT | TEKYLIUX JIEHEKHBIX BBITO1? - IOArOTOBKA K TECTUPOBAHMIO;
0 IIPOEKTa 2. Belgenure JIOBYIIKY OTPaKEHUS - TOATrOTOBKAa BBICTYIUIEHMH I10
MHBECTHULIMOHHBIX ITOTOKOB. COBPEMEHHBIM npobiieMawm,
3. BerenuTe TOBYIIKH OTPaXKEHUS CBA3aHHBIM  C ¢uHaHCOBOM
ONEPALMOHHBIX IOTOKOB. MOJENBIO WHBECTULIMOHHOTO
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IIPOEKTA.

Tema 4,
Metoanueckue
IIOJIXOJIbI K
aHaJTU3y

3¢ (HEeKTHBHOCTH
WHBECTULIMOHHBIX
MIPOEKTOB

1. OxapakrepusyiTe CYyIIHOCTb U
HKOHOMUYECKYIO IpUpoy
3 (HEKTHBHOCTH HHBECTHIIMOHHOTO
MIPOEKTA.

2. Haiite KJ1accu(uKauio
pa3IUYHBIX BHUAOB 3(PeKTUBHOCTU
B JIOJITOCPOYHOM WHBECTUPOBAHUH.

3. Kakume mokazaren  MOXXHO

UCTIOJIb30BaTh IS aHanM3a
AKOHOMHUYECKOU s dexTuBHOCTH
WHBECTHUIIMOHHOTO MPOEKTa?

3. Mopenu yyera PHCKOB

WHBECTHUIIMOHHBIX MPOEKTOB.
4. KakoBO cojiep)kaHUE U 3HAUYCHHUE

aHaJn3a 3¢ HEKTUBHOCTH B
000CHOBaHUHU yHIpaBIEHYECKUX
pelUIeHul U ero MecTO B CHCTEME
KOMILJIEKCHOTO aHaIn3a
JIOJITOCPOYHBIX WHBECTUIIH?

6. B yeM 0COOEHHOCTH
MH(POPMAIIMOHHOM 0a3sl U
OpraHN3aLMOHHOTO obecneueHus
aHaJM3a 3 PEKTUBHOCTH

MHBCCTUIIMOHHOI'O npoeKTa‘?

- paboTa ¢ KOHCIIEKTOM JICKIIHH;
- pabota Cc  BJIEKTPOHHOU
OMOJINOTEYHOI CHCTEMOI;

- pabota Cc  HOPMaTHUBHO-
NIPABOBBIMH aKTaMH,

- pabora ¢ TEPUOAMYECKUMHU
u3gaHuamMu U MHTEepHer —
pecypcamu;

- pemieHWe 3a7ad 1O OICHKE
3(PEKTUBHOCTH MMPOCKTOB.

Tema 5. Anamus
u OIICHKA
a¢ddexTuBHOCTH
WHBECTHITHH.

1. Kak MOXXHO TpOBECTH 3KCHpecc-
aHaJIu3 MpoeKTa Ha JTarne
MpeBaApPUTETHHON OIIEHKU?

2. Kakue mokasaTesn UCIOIb3YIOTCS
Ul aHanmu3a  OIODKETHOM |

colyagbHast 3 PEKTUBHOCTH
MPOEKTOB?

3. Kakue nokasaTeny UCHOIb3YIOTCS
I ¢ aHanmmu3a COLIMAJIBHOM

3¢ (HEeKTHBHOCTH TMPOEKTOB?

4. OxapakTepu3yuTe METO/]] LIETHOTO
MOBTOPA ISl YCTPAHCHHS BpEMEHHOU
HECOMOCTaBUMOCTHU npu
OCYIIECTBICHUU CPaBHUTEILHOM
oreHKH (P PEKTUBHOCTH MTPOCKTOB.
5. Oxapaxrepusyire METOJ
OECKOHEYHOT0 IIEMTHOT0 TTOBTOpa st
YCTpaHEHUs BPEMEHHOM
HECOTOCTaBUMOCTHU npu
OCYIIECTBICHUHU CpPaBHUTEILHOM
orieHKH (P PEKTUBHOCTH MTPOCKTOB.
6. Oxapaxrepusyire METOJ
HKBHUBAJICHTHOTO  aHHyUTeTa  JJiA
YCTpaHEHUs BPEMEHHOM
HECOTOCTaBUMOCTHU npu
OCYIIIECTBICHUHU CpPaBHUTEILHOM
OIIeHKH d(DPEKTUBHOCTH MTPOCKTOB.

- paboTa ¢ KOHCIIEKTOM JICKIIUH;

- pabora C  DJIEKTPOHHOM
OMOJIMOTEYHOM CHUCTEMOIA;

- pabota ¢  TEPHOAMYECKUMH
U3JaHUSAMUA U Wntepuer -
pecypcamu;

- pemieHWe 3amad 1O OICHKE
3¢ (HEKTHBHOCTHU MPOCKTOB;

- MOJITOTOBKA K TECTUPOBAHUIO.
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7. KakoBbl 0COOCHHOCTH aHaIu3a
3 PEKTUBHOCTH  MHBECTUIIMOHHBIX
IIPOCKTOB B cpepe JIOTUCTHKH?

Tema 6. Anamus
HCTOYHUKOB u
METOJIOB
(bUHAHCUPOBAHUS
MHBECTULIMOHHBIX
MIPOEKTOB

1. B yem 3akitoyaercs CyIIHOCTh U
OTIIUYUTETHHBIE 0COOEHHOCTH
MeXaHu3Ma MIPOEKTHOTO
(buHAHCUpPOBaHUS TPU peau3aluu
WHBECTUIINI?

2. Buasl mpoeKTHOTO
(buHAHCUpPOBAHUS. Opranuzanus
MPOEKTHOTO  (MHAHCUPOBAHUS U
[IEPCIEKTUBBI IPUMEHEHUs B PD.

3. Onpenenure CYIIHOCTh |
0COOEHHOCTH UIIOTEYHOTO
kpeautoBanue. Kak ocyiectnisiercs
Pa3BUTHE UTIOTEYHOT'O KPEAUTOBAHUS
B Poccun?

4. CpenHeB3BelIEHHAas CTOUMOCTD
kanutasa (WACC): xapakTepucTuka
U pacyer.

5. Kakum 00pa3zom MOXHO
MPOBECTH  OIICHKY MPUMEHSIEMBIX
(UHAHCOBBIX pEIIEHUH C TOYKHU
3peHHs] WX BIMSHHUS Ha CTOMMOCTD
KOMIaHUM?

6. Benuypueie ¢onnsl Poccuiickoit
denepaluu.

7.  OpraHuzanusi  JI€STEIBHOCTH
PriHka WHHOBAIIMA W WHBECTULIMN
MockoBckoi OGupKu.

8. KakoBbl paznuuus B MOAX0/IaX K
BBIOOPY TPOEKTOB CO  CTOPOHBI
BEHUYpHBIX (OHAOB U  (POHIOB
MIPSIMBIX HHBECTHITAN?

0. [Tpsambie WHOCTpPAHHbBIC
WHBECTHUIIMH U UX XaPaKTEPUCTHKA.
10. KakoBbl OTpacyeBbIe

MIPUOPUTETHI MPSMBIX HHOCTPAHHBIX
WHBECTUIIMI B SKOHOMHUKY Poccun?

- paboTa ¢ KOHCIIEKTOM JICKIIHH;
- pabora ¢  DJIEKTPOHHOU
OMOJINOTEYHOM CHCTEMOI;

- pabora ¢  HOPMATHUBHO-
NIPABOBBIMH aKTaMH,

- pabota C TEPUOJAMYCCKUMU
u3gaHuamMu U MHTEepHer —
pecypcamu;

- pemieHWe 3a7ad 1O OICHKE
CTOUMOCTH HMCTOYHUKOB
(uHAHCHPOBAHUS POEKTOB,

- MOJITOTOBKA K TECTUPOBAHUIO.

Tema 7. VYuer
pucka 51
HEOTPEICICHHOC
TH TIPU aHAIH3E
MHBECTUIIMOHHBIX
MIPOEKTOB.

1. OxapakTtepu3yiTe CYHUIHOCTb H

SKOHOMHUYECKYIO pupony
MPOEKTHOTO PHCKA.
2. Haiite KJTaCCU(UKAITHIO

pa3IUYHBIX ~ TUIOB  pUCKa B
JIOIITOCPOYHOM MHBECTUPOBAHUH.
Kakue OCHOBHBIE BHIBI PHCKOB
MPUCYIITH WHBECTUIIHOHHOMY
MpOeKTy?

3. KakoBo cojepkaHue M 3HaYCHUE
aHaiM3a TMPOEKTHOTO  pHUCKa B
000CHOBaHUHU YIPaBIE€HYECKUX
pelIeHnii U ero MecCTO B CHCTeMe

- paboTa ¢ KOHCIIEKTOM JICKIINH;

- pabora C  BJIEKTPOHHOMU
OMOJIMOTEYHOM CHUCTEMOIA;

- pabora ¢  HOpPMATHUBHO-
NIPaBOBBIMU aKTaMHU;

- pabota ¢  TEPHOAMYECKUMH
U3JaHUSAMA U Wutepuer -
pecypcamu;

- pemieHWE 3alad 1O OICHKE
MPOCKTHBIX PUCKOB,;
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KOMIIIEKCHOT'O aHajau3a
JIOJTOCPOYHBIX HHBECTHUIUMN?

4. Kakme MeTOoAbl M IIOKa3aTeJIH
MOJKHO HCIIONIL30BaTh IS
OCYIIECTBIICHUS MIPOBEPKU
WHBECTHIIMOHHOTO  TIPOCKTa  Ha
YCTOMYHUBOCTH?

5. Ha3zoBuTe OCHOBHBIE DJIEMEHTBI
obecrieueHus yCTOMUMBOCTH
WHBECTHIIMOHHOTO MPOCKTA.

6. Oxapakrepusyiire METO]
MOBBIIICHUS] HOpMaTHBa TpeOyemMoit
JIOXOJHOCTH Il y4€Ta BBICOKOTO

pHucKa npu MPUHATUN
HMHBCCTUIUOHHBIX pemeHHﬁ.
7. OxapakTepusyinre METO/T

YKOpauyuBaHUS HOPMATUBHOTO CPOKa
I ydeTa BBICOKOTO pHCKa TIpH
MPUHATUN MHBECTULIMOHHBIX
pELICHHUIA.

8. B yeM 3aKJII09aCTCS
MPUHIUTTHATIBLHOE PA3IUdYhe MEKIY
TUBEPCUPUITIPOBAHHBIMU 51
HeMBEepCUPUITUPOBAHHBIMA
puckamu?

Tema 8. Anamus
u yHIpaBlieHUE
MHBECTHUILIMOHHEI
MU pPHUCKAMH

1. B ueM coCTOUT CYIIIHOCTh aHAIU3a
YyBCTBUTEIHHOCTHU
WHBECTHUIIMOHHBIX MPOEKTOB?

2. OxapakTepu3yiTe UCMOJIb30BaHUE
B aHaJIM3€ IPOEKTHOTO  pHUCKa

nokasaresnei BapHalluu,
CTaH/IaPTHOTO OTKJIOHCHHSI u
kod(durmenta Bapuanuu. B uem
YKOHOMHYECKUN CMBICTT ITUX
nokKaszaTesiei?

3. B 4eM 5SKOHOMHYECKUN CMBICI
nmokasareis 3amaca  ()MHAHCOBOU
MIPOYHOCTH HWHBECTHUIIMOHHOTO
MPOeKTa W KaKOBO 3HAYEHHUE ITOTO
MoKaszaTelsl TMpU aHaJu3€ pHUCKA
npoekra?

4. B yeM COCTOWT CYIITHOCTh aHaIU3a
YyBCTBUTEIHHOCTHU
WHBECTHUIIMOHHBIX MPOEKTOB?

5. OxapakTepus3yiTe UCIOIb30BaHUE
B aHaJIM3€ TMPOEKTHOTO  pPHUCKA

nokasaresneit BapHalllu,
CTaH/IapTHOTO OTKJIOHCHHSI u
kod(duimenta Bapuanuu. B uem
YKOHOMHYECKUN CMBICTT ITHUX
nokKaszaTesiei?

6. Uro mpencraBisieT co0Oil ToYKa

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- pabora ¢  DJIEKTPOHHOU
OMOJINOTEYHOI CHCTEMOI;

- pabora ¢  HOPMATHBHO-
NIPABOBBIMH aKTaMH,

- pabota C TEPHOJAMYCCKUMU
u3gaHuamMu U MHTEepHer —
pecypcamu;

- pemieHWe 3a7ad 1O OICHKE
MIPOCKTHBIX PUCKOB;

- MOATOTOBKA K TECTUPOBAHHUIO.
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0e3yOBITOYHOCTH TPOEKTA U KaK OHa
UCTIONb3YeTCsl B NPOLECCE aHaIn3a
pHUCKa UHBECTULIMN?

7. B 4eM DSKOHOMMYECKHH CMBICI
nokaszatenss 3amaca  (MHAHCOBOU
IIPOYHOCTHU MHBECTULHOHHOT'O
IIPOEKTa U KAaKOBO 3HAUEHUE 3TOTO
IoKas3aTenss IMpU aHalIM3€ pUCKa
mpoekTa?

6.2 IlepeyeHb BONPOCOB, 3aJaHUI, TEM JJIS MOATOTOBKH K TEKyILIEMY KOHTPOJIIO
(coraacHo Tabauue 3)

Texymuii KOHTPOJIb TMPOBOAMUTCS B (hopme KOHTpOJbHOU paboThl. Ee menap— 3akpenuthb
IMOJIYUYCHHBIC TCOPCTUYCCKUEC 3HAHUA I10 y‘-IG6HOfI JAUCHUIIIINHEC ((praBJleHI/Ie NHBCCTUIITMOHHBIMU
npoekTaMu» U cHOopMHpOBaTH MNPAKTHUECKHE HABBIKM IO AaHANU3y U OIEHKE MPOEKTOB.
KontponpHas paboTa BBITOTHSAETCS CTYJCHTOM B NMHCBMEHHOM BHje. B mporecce pa®oTel Hax
3a/IaHUSIMU 3aKPETUISIOTCS U PACIIUPSIOTCS 3HAHMSA 110 BOIIPOCaM TEOPUH MPOEKTHOTO YIIPaBJICHHUS,
aHau3a M OIeHKH Y(PPEKTUBHOCTH WHBECTULIUI U IPUOOPETAIOTCS HABBIKM MPAKTHUECKON pabOoTHI.

Jlns  BBIMONHEHHUS 3aJaHUl HEOOXOJUMO M3YyUUTh COOTBETCTBYIOIINE HOPMAaTHUBHBIC
JOKYMEHTbl U SKOHOMMYECKYIO JIUTEpaTypy, PEKOMEHAyEeMble Isl M3yueHUs JAHHON y4eOHOM
TUCHUIUIMHBL. PacueTHo-aHanmuTHueckas paboTa BKIIOYAET JIBa aHATUTUYECKUX 3a/IaHUs, KOTOpbIE
OTIPENIETIIOTCSL  TIPEenojiaBaTesieM, JU0O0 CaMOCTOATENbHO CTYJACHTOM 10 COIJIACOBAHHUIO C
npenojaBaTeneM. PelieHne aHAIWTUYECKHX 3aJaHUN MPEANoiaracT MpPUBEIECHHE alropuTMa
pacueTa U 00BSICHEHHE SKOHOMUYECKOT'0 CMBICJIA MOTYYEHHBIX 3HAUCHHH MoKa3aTeneil.

[Tpu HeoOXO0IUMOCTH B Ipoliecce padOThI HAJl 3aJJaHUSIMU CTYACHT MOXKET MOTyYUTh
HHAWBHUAYAJIbHYIO KOHCYJIbTAHIO Y IIPCIIO0aBaTCIIs. BrimoaHenHbIe 3alaHus IMIPOBEPAIOTCA
MpernojaBaTesieM U OLIEHUBAIOTCA 10 3a4E€THOM CHUCTEME.

IIpumepHbIii NepeyeHb 3aJaHUI POEKTHON PadoThl
3anauya 1
[TpoeKT peKOHCTPYKITUH MPESATIPUATHS BKIIOYACT:
- kanuranosioxenus — 1400 Teic. pyo.,
- TOJIOBBIC MTOCTYIUICHHS JIEHSKHBIX cpencTB — 500 ThIC. pyo.,
- CPOK peaju3aluu MpoeKTa — 4 roja;
- CTOMMOCTB KanuTtana jyis npeanpusatus — 20%
Onenutrp 3¢¢ekTuBHOCT, WHBecTUIMOHHOTO Tmpoekra (DPP, NPV, PI, IRR, MIRR)
PacueTHbBIC OKHA MIPUIIOKHTB.

3agaua 2
[Ipennonaraercsi, 4ro NPUOOPETEHHBIM CTAaHOK OyAET CIyXWUThb eme 4 rojaa, MPUHOCH
exeroaubiii 1oxo B 200 Teic. py0. Ero ocratounas crommMocTh K KOHITy 4-ro roga coctaBut 800
TBIC. pyO.
Onpenennure BeTWYMHY HAYAJIBHBIX KAIMTAJIOBIOKEHUM, TPHU KOTOPHIX TPOEKT Oyjaer
3¢ dEeKTHUBEH, €CIIM CTOMMOCTH KanuTana Juist npeanpuatus 10%.

3agaua 3.
[TpennosaratoTcst CIeIyIOIINE IEHSKHBIE TOTOKH OT WHBECTUITHIA:
BenuunHa qeHEKHOTO OTOKA, ThIC. PYO. -12000 10000 5000 1000
[Tepuon 0 1 2 3

Hopma puckonrta coctaBimsier 10%. Omnpenenurte 1enecooOpa3Ha JIM peaqu3amusi TaKoro
MIPOEKTA.
3anaua 4.
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Onpe/:[eJmTe III/ICTyIO HpI/IBeI[eHHYIO CTOMMOCTDh MHBCCTHUIIMOHHOTI'O ITPOCKTA, €CJIN
Beiramea JICHEAHOTO 11000 100 100 | 265 264 50
MOTOKA, THIC. pyO.

Ilepuon 0 1 2 3 4 5

a MPOEKT (PMHAHCUPYETCS U3 CIETYIONINX HCTOYHUKOB!

JI0J1s1 JOJITOCPOYHBIX 0053aTENbCTB B 00IIEH BelMunHe KanuTaia cocTaBistoT 40%, pacxo/sl 1o
uX 00CITy’>KMBaHHUIO COCTABIIAIOT 25%, TeKyIlas pbIHOYHAsA CTOUMOCTh OOBIKHOBEHHBIX aKIMi — 28
e/1., BeIMYMHA TUBUACHIOB — 5 €]1., a INITAHUPYEMBII TeMIT pocTa AUBHICHIOB — 6%.

3anaua 5.

OmnpeaenuTe YUCTYI MPUBEICHHYIO CTOUMOCTh HHBECTHIIMOHHOTO MTPOEKTA, €CIIH
Bemunra ACHERHOTO | 1500 1400 [300 | 365 550 100
MIOTOKA, THIC. pyO.

ITepuon 0 1 2 3 4 5

B npomenmmem rony AO BBIIIATHIIO JUBUACH/BI IO OOBIKHOBEHHBIM akmusiM B cymme 100 en. Ha
onny akuio. OxugaeTcsl MPUPOCT IUBUAEHAOB Ha 5% B rojl, TeKyllas pbIHOYHAs CTOUMOCTb
akuuu — 400 ex.

3agauya 6

Ha ocHOBaHWM TPOBEACHHBIX paHEe MAPKETUHTOBBIX MUCCIEIOBAaHUM, obomenmmxcs B 1
000 000,00, mpeampusaTHE pacCMAaTPUBACT WHBECTUIIMOHHBIM TPOEKT, MPEIyCMaTPUBAIOIIUN
BBIYCK HOBOrO mpoxaykrta. s peanuzamuu mpoekra Tpedyercs 3aKynmuTh HEOOXOIUMOE
obopynosanne croumocthio 50 000 000,00. 3aTpaThl Ha JOCTaBKy M YyCTAHOBKY OOOPYIOBaHMS
onieHuBaroTcs B 10% oT 3aKyno4YHON CTOMMOCTH OOOpPYOBaHMUS.

Jlyis BbIIIyCKa HOBOTO MPOJIYKTa HEOOXOAHMMO CO3[aTh JTOTIOJHHUTENBHBIA 3arac ChIpbs U
matepuasioB B ooseme 600 000,00.

B xome peanmmsanuu mpoekTa okumaeMmas BbIpydka mospkHa coctaBuTh 22 000 000,00
eXeroHo, nepemennsie 3atpatsl — 6 000 000,00 exxeroaHo.

Benmnuraa mocTOSTHHBIX 3aTpat s Kakaoro nepuoaa ornenuBaetcs B 10 000 000,00.

duHaHCHpPOBaHHUE mpeamnonaraeTcss Ha /5% OCYHIECTBIAThL 3a CUYET COOCTBEHHOTO
KamuTajia, CTOMMOCTh KOTOpOro oreHuBaetrcss B 22,25%. OctaBimimnecss cpeiacTtBa TOTOB
NpeJoCTaBUTh OaHK B BHAE JOJATOCPOYHOTO Kpeauta moj craBky 18% romoBbIx,
BBITJIAYMBAEMBIX B TEUEHUE KU3HEHHOTO ITUKJA MPOEKTa.

JKW3HEHHBIN UK MPOEKTa MPEANoJaraeTcs pPaBHBIM ISITH TojaM. B TedeHue 3Toro
CpOKa CTOMMOCTb  OOOpyAOBaHUS OyIeT aMOpPTH3UPOBATHCS 1O  JIMHEHHOMY  METO.Y.
[Ipenmnomaraercs, 4To K KOHIy CpOKa pealn3aldy MPOeKTa 00O0pyIOBaHHUE MOXKET OBITh MPOJIAHO
3a 20 000 000,00. banancoBas croumocts 0b6opyaoBanus orenuBaetcs B 15 000 000,00.

3aTpathsl Ha co3/laHue 00OPOTHOTO KamuTaja MOTYT OBITh BOCCTAHOBIEHBI B pazMepe 75%
OT HayaJbHON BEJIUYHUHBI.

CraBka Hasiora Ha mpuOBUIb Ui npennpustus pasaa 20%.

1. PazpabotaTh MoOJAENb  JCHEXKHBIX I[OTOKOB M IPOBECTH OLEHKY JKOHOMHUYECKOU
3(pHEeKTUBHOCTU TIPOESKTA.
2. OLeHUTh  11€JIECOOO0PA3HOCTh  MPUMEHEHHs]  YCKOPEHHOTO  METoJa  HauMCICHUS
aMopTHU3aIuu (METO CyMMBI JIET).
3agaua 7

Ha ocHoBaHMM MpPOBENECHHBIX paHEe MAPKETHHIOBBIX HMCCIEAOBAaHUM, OOOIIEIIIMXCS B
500 000,00, mpeampusiTue paccMaTpPUBACT WHBECTHIIMOHHBIA MPOEKT, MPEIyCMaTPUBAIOIIUN
BBIYCK HOBOrO mpoxaykrta. st peanuzamuu mpoekra Tpedyercs 3aKynmuTh HEOOXOAUMOE
obopynoBanre croumoctbio 7 000 000,00. 3aTpaThl Ha AOCTaBKY M YCTAaHOBKY OOOPYIOBaHMS
orieHUBarOTCsA B 15% 0T 3aKynOYHON CTOMMOCTH OOOpPYOBaHHUS.

Jlyis BbIIIycKa HOBOTO MPOJIYKTa HEOOXOIHWMO CO3[aTh JTOTOJHHUTENBHBIA 3arac ChIpbs U
matepuasioB B ooseme 1 000 000,00.

B xonme peanmmsammm mpoekTa oxkumaemasi BbIpydka goipkHa coctaButh 1 500 000, 00
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eXeroiHo, nmepeMennbie 3atpaThl — 500 000,00 exxeromgHo.
BennumHa MOCTOSHHBIX 3aTpaT JUIsd Kaxaoro nepuona omnenuBaercs B 100 000,00.
dunaHcupoBaHue mpenmnoaraercs Ha 60% ocymecTBIsITH 3a CUET COOCTBEHHOTO
KamuTana, croumMoctbh kotoporo onenuBaercs B 30,00%. OcraBmimecst cpeactBa TOTOB
MPEAOCTaBUTh OaHK B BHJE JOJATOCPOYHOro Kpeauta 1moa craBky 20% Tom0BBIX,
BBITNIAYMBAEMBIX B TCUCHUE KU3HEHHOTO ITUKJIA MPOCKTA.
JAIUTENBbHOCTh peaJu3alui NPOEKTa MpEenosiaraeTcs paBHOW cemMu rojaam. B Teuenue
3TOTO CPOKa CTOMMOCTh 00OPYI0BaHUs OyIET aMOPTU3UPOBATHCS 10 IMHEWHOMY METO.TY.
CraBka Hamora Ha npuObBLTE JUIs nipeanpusTust pasaa 20%.
1. Paspaborath MoOIenb  JCHEKHBIX TIOTOKOB M TIPOBECTH OICHKY 3KOHOMHYECKOMH
3¢ dekTUBHOCTH MPOEKTA.
2. OmeHHTh  1EJIECOOOPA3HOCTh MPUMEHEHUS  YCKOPEHHOTO  METOJa  HAYHUCICHUS
aMOpTHU3aIUU (METOA CYMMBI JIET).
3aoaua 8.

[Ipennpusitue paccMaTpuBaeT MHBECTUIIMOHHBIM MPOEKT MO 3aMEHE CTaporo
000pya0BaHMS COBPEMEHHBIM, PACCUMTAHHBIN Ha § JIET.

CTouMOCTh HEOOXOIMMOro OOOpYyJAOBaHMUS C JOCTABKOW M YCTAHOBKOW COCTaBIISICT
450 000,00. Cpoxk ciry>x061 HOBOro 00opynoBanus — 10 ner.

Osxupmaercs, YTo BBOJ B AKCIUTyaTallUl0 HOBOTO OOOPYAOBAaHUS MPHUBEAECT K €KETOJHOMY
pocty BbipyukH Ha 35 000,00, a exxerogHasi 5JKOHOMUS Ha MEPEMEHHBIX 3aTpaTaX COCTABUT
65 000,000. bamancoBas  CTOMMOCTH  CTaporo  OOOpPYIOBaHMs, KOTOpPOE  MOXKET
9KCIUTYaTUPOBAThCS €Ille BOCEMb JIET, HA MOMEHT paccMmoTpeHusi npoekta pasHa 120 000,00.
[Ipenmomnaraercsi, 4To B HACTOSIIIEe BpeMs OOOpYJOBaHHUE MOXKET OBITh peann3oBaHo Ha 10%
JOpOKe CBOEH OaNaHCOBOW CTOMMOCTH.

[IpenenbHas craBka Hajora Ha OpuUOBUTL I mipeanpusitus paBHa 20%, CTOMMOCTD
Kanurazia sl npeanpusatus pasHa 22%.
HmyiiecTBO aMOPTU3UPYETCS MO YCKOPEHHOMY METOAY CYMMBI JIET.

1. Pa3zpaboTraTh MOJAENh  JCHEXKHBIX IOTOKOB M TPOBECTH OIECHKY SKOHOMHUYECKOU
3¢ PEeKTUBHOCTH TTPOEKTA.

2. Yka3zaTh, Kak U3MEHUTCS 3P(YEKTUBHOCTH MPOEKTa B CJIydae HCIOJIB30BAHUS B
TEUEHHUE CpOKa peanu3aliy MPOeKTa JUHEHHOr0 MEeToJa aMOpTHU3aIUU.

3aoaua 9.

[Ipennpusitue paccMaTpuBaeT MHBECTHUIIMOHHBIM TMPOEKT 1O 3aMEHE CTaporo
000pyaO0BaHMS COBPEMEHHBIM, PACCUMTAHHBIN Ha 3 Toja.

CTouMOCTh HEOOXOIMMOro OOOpYyAOBaHMUS C JOCTABKOW M YCTAHOBKOW COCTaBIISICT
600 000,00. banancoBass CTOMMOCTb HOBOTO OOOpYJOBaHUSA K KOHILYy pEaIM3allMH MPOEKTA
coctasut 150 000,00.

Osxumaercs, 4TO BBOJ B IKCIUTyaTallMI0O HOBOTO OOOPYAOBaHUS MPHUBEACT K €KETOJHOMY
pocty BeIpyukH Ha 65 000,00, HO Takke U pocTy nepeMeHHbIX 3aTpat Ha 10 000,000.

Jlnst peanu3anuu mpoOeKTa HEOOXOAWMO YBEIWYUTH TMEPBOHAYATBHBIA 3amac ChIpbs U
matepuanoB Ha 100 000,00, u3 xoroporo 80 % IOKHO OBITH BOCCTAHOBJIEHO K KOHILY
peanu3anuu MmpoeKTa.

IIpenenvHast ctaBka Hajmora s npeAnpusitus paBHa 20%, CTOMMOCTbh KamuTana st
npennpustast — 12%.
HmyiiecTBO aMOPTU3UPYETCS MO0 YCKOPEHHOMY METOAY CYMMBI JIET.
1. Pa3paboTtaTh MOJENb  JICHEKHBIX TIOTOKOB U MPOBECTH OIEHKY HSKOHOMHYECKOU
3¢ PEeKTUBHOCTH TTPOEKTA.
2. VYkazaTh, Kak u3MEHHUTCS dSP(YEKTUBHOCTH NPOCKTAa B CIIydyae HCIIOJB30BAaHUS B
TEUEHUE JKUZHEHHOTO IMKJIAa MPOEKTa JUHEHHOr0 MeTOoJa aMOPTHU3AINU.
3agaua 10

[Ipennpusitue paccMaTpuBaeT BO3MOXKHOCTH 3aMEHBI CTaporo oOOpyAOBaHUS, KOTOPOE

o6buto mpuobpereHo 3a 300 000,00 um BBemeHo B OJKCIUTyaTallMIO YeThIpe Tofa Hazaj.
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Nwmeronieecs: 000py10BaHHE € YYETOM TEXHHUYECKOTO COCTOSIHUS MOXKET dKCIITyaTHPOBATHCS
emie B TeyeHue Tpex Jer. Ilpenmoisiaraercsi, 4To moclie Tpex JeT o0opyAoBaHHE OyaeT
CIIMCAaHO, a BBIMYCK MPOU3BOAUMONM Ha HEM MNpPOAyKUMHM TpekpaimieH. Hwmeromeecs
o0opynoBanrue MoxeT ObITh Tponano Ha 10% Huke YMCTOM 0anaHCOBOM CTOMMOCTH Ha KOHEI
YEeTBEPTOro roja.

[IpoBenennnpie MapkeTuHroBble wuccienoBanusi croumocteio 20 000,00 moaTBepammm
1es1ecoo0pa3HOCTh MPEKpaIIeHUs] TPOU3BOJICTBA MPOIYKTa Yepe3 TPH roja.

OueHuTh 1EIecO00pPa3HOCTh 3aMEHBl CTApOro OOOpYAOBAaHHMS Ha HOBOE, €CIIM HOBOE
000pyI0BaHUE TOTO K€ THUIIA C IOCTAaBKOW M ycTtaHoBKou cTtout 350 000,00. HopmaTuBHBIN
CPOK OKCIUTyaTalldd HOBOro 0OOOpyJOBaHMUS cOCTaBiseT & JeT. BHeapeHue HOBOro
000pyI0BaHUS JOJHKHO TIPUBECTH K COKPAIICHUIO €KErOaHBIX mepeMeHHbIX 3aTpaT Ha 60 000,00
Y SKOHOMHH Ha TIOCTOSIHHBIX 3aTparax B pazmepe 22 000,00 exxeroaHo.

CToMMOCTh KamuTajia Ha mpeanpusTuu coctasiser 17,75%.

CraBka Hanora Ha npuObUTs paBHa 20%.

Ha npeanpusitun ucnonb3yeTcs JUHEUHBIM METOJ HAYHUCICHUS aMOPTHU3ALINU.

1. PazpaGoraTh MoJenb JIEHEKHBIX IOTOKOB M IPOBECTH OIEH- Ky HSKOHOMHUYECKOH
3¢ PeKTUBHOCTH BapHAHTOB MPOEKTA.

2. Kak m3menntcs skoHOMHYECKasl d3PGEKTUBHOCTh MHBECTHUIIMOHHOTO MPOCKTa B CIydae
YBEJIMYEHUsS CTOMMOCTH Ka- TWTajda Ha mnpeanpustuun g0 28,25% U BBEJCHUIO
WHBECTHLIMOHHBIX JIBIOT HA MPUOOpETeHNnEe HOBOTO 000pyaoBanHus Ha 5%.

3agaua 11

OcnoBuble cpenctBa AO «ZZZ» ¢yHkumonupytor 5 ner. Omnpeneiauts BeIHYUHY
aMOPTHU3aLMOHHBIX OTUUCICHHUH B JAHHOM T'OJTy, €CJIH:
CTOMMOCTh NPUOOPETEHUsI TEXHOJIOTHYEeCKOro obopynoBaHus cocTaBisiia 14441 teic. neH. en.,
HOpMa amopTu3aruu — 15%;
HayvajJbHasg CTOMMOCTh 3/aHuil U coopyxeHuid — 24000 ThIC. AeH. en., a OadaHCOBas CTOUMOCTh
3aHUN U COOPYKEHUHM Ha HacTosmmil MoMeHT — 19000 ThIC. neH. en.;
HeMaTepualibHble akTUBBI — 930 ThIC. NEH. €1.;
OayaHcoBas CTOMMOCTb T'PY30BOTO aBTOTPAHCIIOPTa Ha JMaHHBIH MoMeHT —5500 Twic. neH. ef.,
HopMa amopTu3anuu — 20%.
Ha npeanpusitTiu ucnonb3yeTcs IMHEWHBIN CIIOCO0 HAYMCIICHHS aMOPTH3AIIH.

3amaua 12
Ecte mu HeoOxomumocth AO «YYY» mpuBiiekaTh 3a€MHBIE CPEICTBA, U €CIIHM Ja, TO B
KaKoM 00beMe, eCIIN:
HeoOXouMasi BeIMYMHA WHBECTUIIMH B TaHHOM Toty — 600 ThIC. 1IeH. ex.;
yucras npuodbutb npeanpustus — 700 Thic. eH. e1.;
B pe3epBHbIN (oHI HanpaBiseTcs 25% HepacnpeaeneHHOW MpUObLIN;
CPEIHEro10Basi CTOMMOCTh OCHOBHBIX cpeacTB npeanpusitus — 4600 Teic. py0., cpeqHsss HopMa
amoptu3anuu — 15%.
3amaua 13.

Onpenennre CyMMy SKOHOMHMH TI0 HAJIOTy Ha MPUOBLIb, KOTOPYIO MONYYUT MPEANpUSTUHE
3a 3 roga paboThl, €CiIM epBOHAYAIbHAS CTOUMOCTb OCHOBHBIX CPEJICTB MPEIIPUATHS COCTABIISCT:
TeXHOJIOTHYEeCcKoe obopyaoBanue 7720 ThIC. IeH. €., HopMma amopTtusamnuu — 11%;
3nanust U coopyskeHust — 6000 ThIC. 1eH. ea., HopMa amopTuzauuu — 3%;

HemaTepualbHble akTUBbI — 700 ThIC. I€H. €11.
Ha npeanpusitun ucnonb3yercs JIMHEWHBIA METO HAYUCIICHUS aMOPTHU3ALIUU.
3angaua 14.

Paccuutaiite  mOTpeOHOCTH ~ TPENNPHUSITHS B JOMOJHUTEIBHBIX  HCTOYHHKAX

(hMHAHCHPOBAHUS, €CIIH:

BEITMYMHA HEOOXOUMBIX MHBECTHIINN B JaHHOM Toay — 1500 ThIC. feH. en.;

BEJIMUMHA CpeAHerosoBod amoptuzaumu — 300 TbhIC. A€H. €4., CpPeaHErojoBasi BbIpyuKa
npeanpusatus — 2400 Teic. AeH. en.,
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cymMmapsbie uzaepxku — 2000 TeIC. AeH. ef.,

HCIIOJIb30BaHUE pe3epBHOTo GoHaa Ha nHBecTHpoBaHue -80%);

B pe3epBHbIN (oHa HampaBigeTcs — 90% yucTol mpuObLIH.
3amaua 15.

Onpenennre CyMMy SKOHOMHMH TI0 HAJIOTy Ha MPUOBLIb, KOTOPYIO MONYYUT MPEANpUsSTUHE
3a 2 roga pabOThl C HACTOSIIETO MOMEHTA, €CIU MepBOHAYAIBHAS CTOMMOCTh OCHOBHBIX CPEJIICTB
MPEANPUATHS, TPUOOPETEHHBIX 2 roJla Ha3a/] COCTABIISET:

TexHosornueckoe oobopynosanue 1000 Tbic. AeH. ell., HopMa amopTH3auu — 15%;
3manus u coopyxenus — 8000 TrIC. eH. ea., HopMma amopTtuzamuu — 10%;
HeMmaTepuanbHble akTUBbI — 400 ThIC. EH. €.
Ha npeanpustun ucnosib3yeTcss TMHEUHBIN METO HAUMCIIEHUS
3agaua 16-20

JlanHble Ay pelieHusi MO BapuaHTaM IMpejacTaBieHbl B Tabnune: Ha ocHoBe JaHHBIX
TaOJUIBI ONPENEIUTe YYBCTBUTEIBHOCTh YHUCTOW MPHUBEACHHOW CTOMMOCTH K KOJeOaHUAM
CIEAYIOIIMX MTOKa3aTeNei: BBIPYUYKH, CyMMapHBIX U3epkeK Ha 15% Kak B CTOPOHY yBEIWYEHUS,
Tak ¥ B CTOPOHY yMeHbIleHUs. PacueTsl BEIMOTHUTE B Excel, pacueTHbie TaOauIIBI TPUI0KUTE. 1o
pe3ynbTaTaM pacyeToB CENaTh BBIBOBL.

Ne BapuanTa

Hoxazaren 16 17 18 19 20
Benanuuna HavanpHBIX | 1000 1500 1550 1600 1650
KaIMTaJIOBJIOKEHUH, THIC. JICH. €]I.
OO0beM pealu3aliy o rojiaM, IIT:
1-ii ron 1300 1350 1350 1220 1220
2-1i roj 1350 1350 1350 1240 1240
3-ii rox 1400 1350 1350 1260 1260
[lena eqMHULIBI  TIPOIYKITUH, THIC.
JICH. €]I.
1-tiron 3,0 2,2 3,0 4,0 3,0
2-1i Toj 3,0 3 3,1 4,0 4,0
3-ii rox 3,2 3,5 3,2 4,0 5,0
CyMMapHbIe H3CPXKKH, THIC. JICH.
el.
1-iiron 3000 2500 2700 2980 2980
2-1i Toj 3050 2700 2900 3500 3500
3-ii rox 3100 3200 3200 3800 3800
AMOpTH3aINs, THIC. JICH. €.
1-tiron 400 400 300 550 800
2-1i ron 400 400 300 450 400
3-ii ro 400 400 300 350 200
Hopma nuckonta, % 10 20 20 25 15
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Bonpocs! 1151 00CyKAeHUsI HA ceMUHAape U CAMOCTOSITeIbHON padoThl

1.006BaCcHITE S5KOHOMHYECKYO CYIITHOCTh MHBECTHUIIUN.
2.Cy1iecTByeT JIM B3aUMOCBSA3b MEXy COepeKeHUSIMU U UHBECTULIUSIMU?
3.Ilepeuncaute Ki1accupuKauu HHBECTUIINN.

1. Yrto moHMMAIOT 1O peaJbHBIMU UHBECTUIIUAMU?

2 . HepeqncnnTe OCHOBHBIC 3aKOHOIATCIIbHBIC aKThlI, PErIIaMCHTUPYIOIIHE
HWHBCCTHULHUOHHYIO NCATCIIbHOCTD.

[Tepeuncnaute 0ObEKTHl MHBECTHIIMOHHOW JESTEIBHOCTH.

Onpenenute cyObeKTOB MHBECTHUIIMOHHON JESTEIBHOCTH.

OnpenenauTs poib HHBECTUIIMN HA MUKPO-YpPOBHE.

OnpenenuTs poiib MHBECTHIIMNA HA MaKpPO-yPOBHE.

Y cTaHOBUTH pa3ianyurs MeX1y HHBECTUPOBAHHEM U WHBECTUIIMOHHOM JIEATEIbHOCTHIO.
OnpenenuTs OCHOBHBIE 3Tallbl HHBECTULIMOHHOTO IIpOIecca.

[lepeuncnure OCHOBHBIE TNPHHIUIBI TPOLECCA HMHBECTUPOBAHUS, COOJIOICHHE
KOTOPBIX SBJISIETCS HEOOXOIMMON NPEANOCHUIKON 3(pPEKTUBHOCTH MHBECTULIHH.

©ooNo Ok w

10.Onpenenurs MeTomMYECKHE OCHOBBI JKOHOMHMYECKOW OLCHKM HHBECTHIMOHHBIX
MIPOEKTOB?

11.Tepeuncaunre Buab! oneHkn >GPEKTUBHOCTH UHBECTHIIMOHHBIX IPOEKTOB.

12B 4YEeM COCTOUT OTIHMYHUC MCKAY AUHAMHYCCKUMH W CTATUYCCKHMHU I10Ka3aTCIAMU
3KOHOMHYECKOMU B(I)(I)CKTI/IBHOCTI/I MHBCCTUIIMOHHOI'O HpOCKTa?

13.Yem ornmuaercs pacueT 3pQPEKTHBHOCTM MHBECTULMOHHOTO NPOEKTA B ILIEJIOM OT
pacueta 95((PEeKTUBHOCTH WMHBECTUIIMOHHOTO TPOEKTa JUISI KaXIOrO0 U3  €ro
YYaCTHUKOB?

14.KakoBa cTpykTypa [EHEKHOTO IIOTOKA, BO3ZHHKAIONIETO IIPU  peaau3aluy
WHBECTHUIIMOHHOTO MpoeKTa?

15. B ueM cocTouT nonsTHE PUHAHCOBON PEalM3yeMOCTH HHBECTUIIMOHHOTO ITPOEKTA?
16.Ha ocHOBe KakuX MPHHIMIIOB OILIEHUBAKOTCSA HHBECTHIIMOHHBIE HPOEKTHI?

17.C xakumu mpoGneMamMy CTAIKMBAIOTCS HA NPAKTHKE IIPU MCIIOIb30BAHUU CIOKHBIX
METO/I0B OLIEHKH SKOHOMHYECKOH 3P (PEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB?

18.B 4eM 0COOEHHOCTH pealu3alM¥ WMHBECTUIMOHHBIX TPOEKTOB B  yCIIOBUSX
HEOIPEICIEHHOCTH U KaK OHM CKa3bIBAIOTCS Ha 3(P(PEKTUBHOCTH WHBECTHLIMOHHOTO
npoekra?

19.B 4em 3akmoou¥aroTCs TNPEMMYNIECTBA M HEyM0OCTBA KPHUTEpPUS METOJAA CPOKa
OKyHaeMoCTH?

20.B 4eM 3aKimoyaeTcs JIOrMKa 0T00pa IpoeKTa Mo Kpurepuio NPV?

21.TIpu xaxom 3Hauenmu NPV cienyer OpaThCsl 3a MHBECTMIMOHHBIA IPOEKT, €CIIH
MIPOEKTHI HE3ABUCUMBI?

22.Kaxoli mpMHEMAaeTCs CTaBKa aKTyalnu3amuy B pacderax NPV: B 1Ie10M IIOCTOSHHON BO
BPEMEHU WJIM IIEPEMEHHON BO BPEMEHU?

23.Kakue cTOMMOCTH ypaBHHUBAET CTaBKa BHyTpeHHeH HopMbl goxoaHocTu (IRR)?
24.B yem 3akm0oyaeTcs JOrMKa oT6opa npoekTa 1o kpurepuro IRR?

25.Ecnv mpeanpusTHe pacrioiaraeT I0CTaTOYHBIMU CPEICTBAMH Kak Mo Kputepuio IRR
clieqyeT OTOMpaTh MHBECTUIIMOHHBIHN MTPOEKT, €CIIN MPOEKThl HE3aBUCHMBI?

26.Kak mo xputepuio IRR cieayer oTOMpaTh MHBECTUIMOHHBINA IIPOEKT, €CIU HPOEKTHI
HE3aBUCUMBI, €CJIM MpPEINpUATHE BBIHYKACHO pPALMOHUPOBATh (HOPMUPOBATH)
Kanuran?
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27.CymectByror nu pasziuuus kputepues NPV u IRR, ecium UX HMCIONB30BaTh Kak
PYKOBOJICTBO (OpPUEHTHUP) K MPUHATHUIO (OTKIIOHEHUIO) HHBECTULIMOHHOTO MPOEKTa, U B
4eM OHU 3aKIII0YaoTCs?

28.4ro nokasbisaior kputepun NPV u IRR B cilydae ¢ €IMHCTBEHHBIM HHBECTULMOHHBIM
IPOEKTOM?

29.Yto mokaseBaror kputepurn NPV m IRR B ciydae ¢ AByMsS HECOBMECTHMBIMH
MHBECTULMOHHBIMH ITPOEKTaMU?

30.T1pu Kakux ycI0BHAX IIPOMCXOAUT NPOTHBOPEUHE Mexk Ty kKputepusmu NPV u IRR?
31.Y1o nokaswiaer naudpepenTHas craBka?
32.B yeMm 3aKmroyaercs JOrMka 0Toopa MpoeKTa Mo Kpurepuio PI?

33.Ilpu kakom 3Hauenuu Pl ciemyer OpaThcs 3a MHBECTHIMOHHBIA IIPOEKT, €CIH
MIPOEKTHI HE3ABUCUMBI?

34.Yto npeacTaBisioT co60i HHBECTULMOHHBIE PeCypChl?

35.0xapakrepu3syiite MHBECTULMOHHBIE PECYPCHI HA MAKPOYPOBHE.

36.Kak u3 Kakux HCTOYHMKOB (HOPMHPYIOTCS HMHBECTUIMOHHBIE PpECYpChl Ha
MUKpPOYpOBHE?

37.KakoBbl OCHOBHBIE OTIMYHUS MEXKITy (PMHAHCUPOBAHUEM 3a CUET COOCTBEHHBIX CPEJICTB
1 GUHAHCUPOBAHUEM 32 CUET BHEIIHEH 3aI0JDKEHHOCTH (KPEIUThI, 3aiiMbI)?

38.Uto Takoe camopuHAHCHPOBAHHUE B LIEAX MOAAEPKAHUS IIPOU3BOICTBA?

39.13 kakMX HCTOYHMKOB HPOU3BOIUTCH caMO(MHAHCHPOBAHUE B LIENAX POCTa?

40.B uem cnenuduka WCHOIB30BaHMS aMOPTH3ALMOHHBIX OTYHCIIEHMH KaK HCTOYHUKA
(uHAHCHPOBAHUS NHBECTHIINI?

41.0r gero 3aBucut 06beM NPUOBUIH, HATIPABISAEMON Ha HHBECTULMOHHBIE LN

42.060cHyiiTe  ponb  OaHKOBCKOrO  KpeauTa B  (PUHAHCOBOM  OOecHedeHHH
VHBECTULIMOHHOM 1€ TETbHOCTU NpeanpuaTuii B PD.

43.Ha30BUTE JOCTOMHCTBA M  HENOCTATKH  (PUHAHCHPOBAHMS  MHBECTUIMOHHOM
JeSITEeTbHOCTH ITyTEM SMUCCUH LIEHHBIX OyMar.

44 B gem cniennuka GromkeTHOrO hruHaHcupoBanus B Poccuiickoit ®eneparmu?

45.Yto Takoe JU3HHT ¥ KAKOBA TEXHOJOTHS MPOBEIEHHS JIM3UHIOBBIX CIIETOK?

46.Korna npuMenseTcs BeHIypHOE (PUHAHCUPOBaHHUE?

47.Kak ¢panHyaii3uHr MOXeT OBITh HCIIOJNB30BAaH B HHBECTUIMOHHOM JEATENBHOCTH
peAnpUsSTHIL?

48.®DopMupoBanre CTPYKTyphl (PUHAHCUPOBAHUS WMHBECTULMOHHON JEATENBHOCTH:
3JIEMEHTHI KaruTana, GopMyJbl pacyéTa CTOMMOCTH OT/JEJIbHBIX JIEMEHTOB KaluTaa,
pacuer cpeHeB3BelIeHHo croumoctu Kanutana (WACC).

49. Kaxue pakTopsl BIUAIOT Ha CTOUMOCTh KalUTaIa OPraHU3aI|HL.

50.ITouemy cTOMMOCTH KanuTala OJHON OpraHM3alMU OTIMYAETCS OT CTOMMOCTH
KanuTalia Ipyrol opraHuzanuu’?

51.HasoBure ocHOBHBIE 00BEKTH (PUHAHCOBBIX MHBECTUIIUIA.

52.0xapakTepu3yiiTe CyIHOCTh IIEPBUYHBIX U HPOM3BOIHBIX (bUHAHCOBBIX
WHCTPYMEHTOB.

53.B yeM cyIHOCTb HEHHOM OyMar Kak 00beKTa MHBECTHPOBAHHS.
54.0Oxapakrepu3yiiTe OCHOBHBIE BU/bI LICHHBIX OyMar.

95.JlaiiTe XapaKTepUCTHKY HHBECTUIMOHHBIM KA4eCTBAM LIEHHBIX OyMar.
56.Kak nmpoBoauTCs OlleHKa MHBECTUIIMOHHBIX KA4€CTB EHHBIX Oymar?
57.Kakue onepanuy ¢ IeHHBIMH OyMaraMu MOYKET COBEPILATH HHBECTOP?
58.Kak oneHuTh 3 (HheKTHBHOCTL MHBECTUIMI B IIEHHBIE OyMaru?
59.Kak paccuuTaTh JOXOMHOCTE aKIIMU M OOIUraIum?
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60.Kak B3anMoCBsI3aHbI IOXOHOCTh M PUCK IIEHHOI GyMaru?

61.Kaxue nokasaTeny pacCUUTHIBAIOT IIPU OLEHKE PUCKA MHBECTUIIUIA B LIEHHbIE OyMaru?
62.YT0 Takoe MHBECTULMOHHBINA TOPTQENb IPEAIPUITHS?

63.B 4eM CymHOCTh ¥ OCHOBHBIE 33/1a49H TIOPTQENTHHOT0 MHBECTUPOBAHHUS?

64.Hasosure nenu GopMUpPOBaHHS HHBECTULMOHHOTO MOPTQhes?

65.Ha xakux IpUHIKIAX OCHOBAHO (POPMUPOBAHUE HHBECTULMOHHOTO MOpTQhes?
66.Yto Takoe quBepcHpUKALMSA HHBECTHIIMOHHOTO TOPTdhens?

67.0xapakrepu3syiiTe TUIIbI MHBECTHIIMOHHBIX MOPTdENEH.

68.IIpoananusupyiite BO3MOKHOCTH ITOPT(ENbHBIX HHBECTHIIHIT B PD.

Kpurepun 0a1/bHOM OLIEHKH PA3JIMYHBIX (DOPM TEKYLIEr0 KOHTPOJISI YCIIEeBAeMOCTH

Opranu3anus TEKyIIEro KOHTPOJS YCIIEBAEMOCTH OOYyYaroIUXcs IO UTOraM ceMecTpa
(Momyst), Mo mporpaMmamM 0akajiaBpuaTa U MarucTpaTypbl B COOTBETCTBUU C YUCOHBIMH TUTAaHAMU
[0 HANpaBJICHUSM IOJTOTOBKH BBICIIEr0 00pa30BaHUs yTBEpKAeHa mpukazoM PV 1mo ocHOBHOM
nesrensHOCTH Ne 0557/0 ot 23.03.2017

Tabauya 6 — Buowvl pabom obyuarowezocs, hopmupyrowue mexyuputl KOHMpoib N0 OUCYUNIUHE

No Makcumym

I /;1 Buy yueOHoOM nesTeTbHOCTH banner 3a CEMECTp
(MoyJB)
N3mepuMble BUIIBI KOHTPOJIS CAaMOCTOSITETLHON PaboThl 00ydaroImuXCst

1 |BeimogHeHWe U 3aIKTa MPOSKTHON pabOThI 6 6

2 |KonTpoas no paszueny Kypca 5 10

3 | TectupoBaHUe/IKCIIPECC-OMPOCHI 0,5 6

4 |3ammuTa pa3nuyHbIX padOT/Ipe3eHTAIM N0 3aJaHHO TeMe 0,5 7

WuTepakTuBHBIE (OPMBI IPOBEICHUS 3aHATUN
5 [Tocemienue 3auaTUH, BeleHNE KOHCIIEKTA JIEKLIMU/CEMUHapa 1 01 4
paboTa ¢ HUM '
6 | AKTHBHOE y4acTHe B MHTEPAKTHBHOM IPOIIECCE 0,1 3
7 | OTBeTHI HA BOIIPOCHI HA CEMUHAPCKOM 3aHATHH 0,1 3
Bcero 3a cemectp (MoJ1yIib) 40

7. ®oHI OLIEHOYHBIX CPeACTB 1J1s1 (POPMUPOBAHMUS /1JIsl MPOBeAEHUST MPOMEKYTOUHOI
arrecTalMu 00y4alomuXcs Mo AUCHUILIHHE.
[lepeueHs TIaHUPYEMBIX PE3YJIBTATOB OCBOSHHSI 00pa30BaTEIbHON MPOrpaMMBbl (TIepedeHb

KOMIIETEHIINI) ¢ yKa3aHWEM UHAMKATOPOB UX JOCTHKEHUS U IJIAHUPYEMBIX pPe3yIbTaTOB O0yUeHUs
[0 AWCHUMIUIMHE COJAEpXKHUTCA B pasnene «2. IlepeueHp IIaHMpyeMBIX pPE3yJbTaTOB OCBOEHUS
0o0pa30oBaTeIbHONW MporpaMMbl  (IepedyeHb KOMIIETEHIM) C yKa3aHHeM HHIUKATOPOB HX
JOCTIKEHUS U TUITAHUPYEMBIX PE3yJIbTaTOB O0yUEHHS 10 TUCIIUILIIMHEY.

7.1. TunoBble KOHTPOJIbHbIE 32[IaHUA UM HHbIE MATePHAJIbl, HEOOXOMMbIE /I
OLIEHKM MHIMKATOPOB JOCTHKEHHSI KOMIIETeHIIM i, YMEHUIl U 3HAHU I

KoMmnereHuus THIIOBBIC 3a/1aHUHA
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INKH-2
CriocoOHOCTB Ha
OCHOBE
CYIIECTBYOIIHNX
METOJIHK,
HOPMAaTHUBHO-
paBoOBOU 0a3bl
PacCUHTHIBATH
¢uHaHCOBO-
9KOHOMHYECKHE
IoKa3aTelu,
aHATM3UPOBATH
coJiep>KaTeIbHO
00BACHATH
IPUPOTY
SKOHOMHYECKHX
MIPOIIECCOB HA
MHUKpPO- U
MaKpOYypOBHE

1. [IpumensieT HopMaTHBHYIO 0a3y, perJIaMEeHTHPYIOLIYIO MOPSAO0K
pacuera (PMHAHCOBO-DKOHOMUYECKHUX MOKa3aTeseu
3aganue 1.

Ha ocHoBe HopmaTuBHOW 0a3bl, pErJIaMEHTHPYIOUIEH pPETyIMPOBaHHE
WHBECTUIIMOHHON  nmestensHOcTH B P®, omenure 3¢d(HEKTUBHOCTH
MPUHUMAEMBIX PEIICHU

Kommepueckast opranuzanusi NpUHSAJIA PEIICHWE HWHBECTUPOBATh Ha
MATUJIETHANA CPOK CBOOOJHBIE JEHEX)HBIE cpeacTtBa B pazmepe 30 TheiC. pyo.
HNMeroTcss Tpu anpTEpHATUBHBIX BapuaHTa BIOXeHUU. [lepBblli BapuaHT —
CPEIICTBA BHOCSTCS Ha JIETIO3UTHBIN cueT 0aHKa ¢ HAaYMCIEHUEM MPOIIEHTOB pa3
B mosiroga mo craBke 15% roaoBeiX (ciokHble TpouLeHThl). [lo BTOpOoMy
BAPUAHTY CPEICTBA MEPEAAIOTCS IOPUINIECKOMY JIUIy B KAUYECTBE CCY/bl, IPH
3TOM Ha TMOJYYEHHYIO ccyay exeronHo Hauucistores 20%. Ilo Tpetbemy
BAPUAHTY CpEACTBAa IOMEINAIOTCS HA JEHO3UTHBIM CYET C €XKEMECIYHBIM
HA4MCIIEHUEM CIIOXKHBIX MPOLEHTOB 10 ctaBke 10% rogossix. Onpenenute (1o
MMEIOIUMCS JaHHBIM U HE YYUTHIBas PUCKU) HAWITYUIIHI BapUAHT BIOKEHUH.

2. [TpousBoguT pacueT (QUHAHCOBO-DKOHOMHMUYECKHUX I[IOKazareneil Ha
MaKpo-, ME30- 1 MUKPOYPOBHSIX

3apanue 2.
[Ipoananusupyiite nanHble PoccTrara 1O HMHOCTPAHHBIM HWHBECTHULUSAM B
pPa3IUYHBIX OTpAcisiX POCCUICKON »KOHOMUKU. Bpigenure Haubonee u
HaUMEHEe MHBECTUIIMOHHO MPUBJIEKATEIbHBIE OTPACIU U JJIsi UHOCTPAHHOTO
WHBECTUPOBaHUs. BbienuTe UX NpenMyIiecTna.

3. AHanM3UpyeT U paCKPBIBAET MPUPOIY IKOHOMHUECKUX MPOLECCOB HA
OCHOBE IOJTyYeHHBIX (PMHAHCOBO-?PKOHOMHYECKUX TOKa3aTesei Ha MaKkpo-,
M€30- U MUKPOYPOBHSIX

3aganue 3.

Jloructudeckass KOMIaHUs Z TIBITAGTCA OMNPEACIUTh CBOIO  IIEJIEBYIO
CTPYKTYpY  Kalurala, MUHUMU3UPYIOLYIO €ro  CTOMMOCTb  [pH
Pa3IUYHBIX COUYETAHUSIX COOCTBEHHOTO M 3a€MHOI'0 KalMTaja.

OtHomenne 3aemMHOro | OTHOILIEHHE CTouMOCTh JloJra

KaIuTajia aKIHMOHEPHOTO JIO HAJIOTO00JIOKECHUS

K aKTUBaM KaliruTaja K akTuBamM

0.0 1,0 8,0

0,2 0,8 9,0

0,4 0,6 11,0

0,6 0,4 12,0

0,8 0,2 16,0
Komnanus OIICHHUBAET CBOIO 0C3PUCKOBYIO JIOXOIHOCTh
B 5%, pBIHOUYHYIO TpeMur0 3a puck — 7%, a craBka Haora
y Hee — 40%. bera-ko3dpunuent — 1,3.

paccuuTanTe UENEeBYI0 CTPYKTYPY KanuTala KOMIaHUU.
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IIKH - 5.
CriocoGHOCTD
COCTAaBJIATHh U
aHAJIU3UPOBATh
(uHAHCOBYIO,
OyXTalTepcKyIo,
CTAaTUCTUYECKYIO
OTYETHOCTh U
UCIIOJIb30BATh
pe3yNbTaTh
aHaJm3a ajs
MPUHSTHS
YIIPaBIEHYECKHUX
pelIeHMI

1. TlpuMeHseT TOJIOKEHHUS  MEKIYHAPOJHBIX W HAIMOHAJBHBIX
CTaHJAPTOB [UI COCTaBJICHUS W TIOATBEPKACHUS JOCTOBEPHOCTH
OTYETHOCTHU OpPTaHU3AINH

3ananue 4.
CocraBbTe Oyxranrepckuil 6amanc kommnanuu. Paccuunraiire: a) koaddumuent
aBTOHOMHH; 0) K0d(PdUIIMEHT PUHAHCOBOM HE3aBUCHUMOCTH; B) KOI(PDHUIIUECHT
¢uHaHCOBOrO pbluara; T) KOI(Q(OUIMEHT TeKyIled JIMKBUIHOCTH; 1)
ko3 urmeHT OBICTPOM JIMKBUIHOCTH; €) KOA(h(HUIMEHT aOCOIIOTHOM
JIMKBUIHOCTH; K) KOOPQUIIMEHT  00ECIeUYeHHOCTH  COOCTBEHHBIMU
00OpPOTHBIMHU CpEACTBAMH; 3) KOI(PPHUIIMEHT MaHEBPEHHOCTH COOCTBEHHOTO
kamurana. Caenaite BBIBOABI O (PUHAHCOBO-KOHOMHYECKOW MOJIOKEHUU U
1eJIeCO00pa3HOCTH HHBECTUPOBAHHS B KOMITAHHIO.
[Tokazarenn 3HaueHue, MITH. pyo.
JlebuTopckast 3a70KEHHOCTh 475
Kpatkocpounbie (puHAHCOBBIC BIOKEHUST 25

VYcTaBHBIM KanuTan 600
JIeHeXHbIe CpelICTBa 80
Jlo6aBOYHBII KaruTal 90
OcHOBHBIE CpeCTBA 900
PeszepBHbIi KanuTan 60
[Ipou3BoaCTBEHHBIE 3aMaChl 720
Hepacnipenenennast npuObLIH 300
JlonrocpoyHbIe KPEIUThI 800
Kpenuropckas 3a10KeHHOCTD 400

He3zaBepuieHHOE CTPOUTENBCTBO 7

2. Hcnone3yeT pe3ynpTaThl aHaiu3a (UHAHCOBOW, OYXTalTEpCKOi,
CTATUCTUYCCKON OTYETHOCTH IMPHU COCTABJICHHH (PMHAHCOBBIX IUIAHOB,
0TOOpe WHBECTUIIMOHHBIX TPOCKTOB M TPUHSATUU KOPIOPATUBHBIX
pELIEeHH T1a MaKpo-, M€30- 1 MUKPOYPOBHSIX

3aganue 5.

Y KpynHOH NpPOU3BOJICTBEHHOW KOMIIAHMHM II0 JAaHHBIM OT4YeTa O
JBU)KECHUU JI€HEKHBIX CPEACTB YMCTHIA JECHEXKHBIM IOTOK 10 ONEPALMOHHOU
JEATEIbHOCTA HMMEET TMOJIOKUTEIbHOE 3HAYCHHUE, 10 HMHBECTHIMOHHON U
(UHAHCOBOW JESITETPHOCTH — OTpUllaTeldbHOE 3HadeHue. I[IpencraBbTe
BO3MOXHBIE IYTH YBEJIWYEHUS TMPUTOKOB JEHEXKHBIX CPEACTB IO
WHBECTUIIMOHHON U (DUHAHCOBOW JEATENHHOCTH, HCXOIs U3 HUMEIOIIEHCs
POCCHICKOM MPAKTUKHU M BO3MOKHOCTEM OTE€UECTBEHHON YKOHOMHUKHU
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MKII-2
CrniocoOHOCTH
pa3pabaTbIBaTh
00OCHOBaHHbBIE
(uHAHCOBBIE U
MHBECTHIIMOHHBI
€ peleHus,
HarpaBJICHHbIC
Ha pocT
CTOMMOCTH
OpraHu3aIuH

1. TlpumeHseT COBpEMEHHbIE METOJbl U METOIAMKH JJIsI OOOCHOBAHUS
(UHAHCOBBIX W WHBECTHIIMOHHBIX pEIIEHUI, HaMpaBICHHbIX Ha POCT
CTOMMOCTH OpraHu3aluu

3aganue 6.

00O «JIanTa-Typ» B HacTodLlee BpeMs pacnojaraer 192 toukamu mpojax
TypoB B [IpuBomxckom u 32 B Ypanbckom denepansHom okpyrax. Ha 202X
rofi COOCTBEHHbIE (PMHAHCOBBIC WCTOYHUKU (HAKOIUICHHAs aMOpTU3aLus U
HepacnpezeneHHass MpUObLUIb) MO3BOJISET MOCTPOUTh, OCHACTUTH U BBECTH B
sKcIuTyatanuio 11 HOBBIX Todek mpojax. B 3Tom ciydae 1oy pblHKa CETH
coctaBut 7,1%, a mokazarenb «aKTUBBI/COOCTBEHHBIN KamuTam» OylIeT paBeH
2,5. Bropoil BapuaHT pa3BUTUS Ha IUIAHMPYEMBIH TIOJ —3TO YCKOPEHHOE
pa3BUTHE CETH 3a CUET KPEAUTHBIX pecypcoB. B ciydae peanusaruu Takou
cTpaTeruu OyAeT BBEIEHO B DKCIUTyaTalMio 82 HOBBIX TOYKH, JOJS PBIHKA
coctaBuT 12,7%, mmoka3arelb «aKTHBBI/COOCTBEHHBIM KalUTa» COCTaBHUT 5,5.
DKOHOMHUYECKH 00OCHYHTE BBIOOP OJHOTO U3 BaPUAHTOB.

2. Ilpemmaraer  (uUHAaHCOBBIE UM  HWHBECTUI[MOHHBIC
HaIpaBJIEHHbIE HA POCT CTOUMOCTH OpTraHU3aAINH
3aganmue 7.

depMepckoe  XO34MCTBO PEMIWIO  KyNUTh MHUHHU-TIEKapHio. IIpu 3toMm
paccMaTpUBaIOTCS J1Ba MPEITIOKEHUS:
1. Munu-nexkapuas croumocteto 100 1. €. W ToIOBBIMH OOBEMaMU
MpOU3BOACTBA B 1-ii roj skcruryatanuu — 200, Bo 2-i — 250, B 3-ii — 350, B 4-
¥ — 300 u B 5-11 — 250 THIC. T X/I€04;
2. Munu-niekapHa cTouMocThio 150 4. €. W BO3MOXKHBIMU T'OJOBBIMHU
obwsemamu mpoun3BoicTBa coorBercTBeHHO 300, 380, 400, 1 300 ThIC. T XJ)IEOA.
Cpoxk 3KcIuTyaTaluy neKapHu Mo o00MM BapuaHTaM — 5 JIeT.
[Iponaxka mexkapHU B KOHIIE CpOKa JKCIUTyaTalnuu He Tuianupyetcs. Llena 3a
€ANHUILY TPOAYKUUHU 2 1. €./ThIC. T; IepeMeHHbIe 3aTpaThl — 1,5 1. e./ThIC. T;
nmpoure moctosiHHble 3aTtpatel — 10 na. e. Ilpeamonaraercs, 4to BcCs
MIPOM3BEICHHAs TPOAYKIIHs OyleT peanu3oBaHa.
Hanor na mpuObuib — 20 %. CraBka JOXOJHOCTH MO TakKUM IHPOEKTaM
npuHUMaeTcsa Ha ypoBHe 15 %. Onpenenure ydiinii BApUaHT MUHHU-TIEKAaPHU

PCUICHNA,

3. Hcnonb3yer CcoOBpeMEHHbIE I/IH(I)OpMaIII/IOHHLIe TEXHOJOIUM  JJIsd
pa3pa60TKH nu O6OCHOBaHI/IH (bl/IHaHCOBBIX U MHBECCTUIHNOHHBIX peI_HeHI/Iﬁ
3aganue 8.
I/ICHOHLB}/H HCCIICUUAIN3UPOBAHHLBIC IMIPOIrpaMMHBIC IIPOAYKTBI COCTABUTH
IJIaH  JOBIDKCHUS  JCHEXKHBIX CPEIACTB M OLICHUTE 3(1)(1)6KTI/IBHOCTL
HHBCCTHULIMOHHOI'O ITPOCKTA.
Bripyuka CyMMapHBI CroumocThb
Cpok .
HaganbHbIe , e JIuneiinas KamuTaia
peanuzanu
KANUTJIOBNIOKEHHN | eKerom |~ | M3ICPKKH, | aMOPTH3AUM | /UL
s1, THIC. JI.€. 0, TBIC. neTp > | eXKeromHo, | s, TBIC. [I.€. MIPEIIPUSATH
I.c. TBIC. [I.€. 1, %
100 300 3 150 60 10
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MKII-4
Cnoco0HOCTh
HCCIIEA0BaTh
COBPEMEHHOE
COCTOSIHUC U
BBISIBIIATH
TEHACHIIUH
pa3BHUTHSA
¢uHAHCOBOTO
PBIHKA,
HMHTEPIIPETHPOBA
Th TIOJTyYEHHBIC
JaHHBIC JJI

1. IlpumeHsieT COBpEMEHHBIM MHCTPYMEHTApUil aHaiu3a U OLEHKHU
uHGOpMaLMU O COBPEMEHHOM COCTOSIHUHM (DMHAHCOBOI'O PHIHKA U €ro
CEKTOpPOB

3aganue 9.

Kopnopamust «Menunamnaneray Ha 01.01.19 mmena B oOpamieHuu 2 MIIH.
oObIkH. akuii Ha 50 MuTH. y.e. Y kopnoparuu ecth 450 Toic. 10% obnurammii
HomuHanoM 100 y.e. IlpuBunernpoBanusie akuuyu HomuHasIoM 200 y.e. UMEIOT
noxoaHocTh 12%. Kopriopamus 6epet kpeaut 1.08.19 na 15 muH. y.e. mox 16
% u BbIKynaeT Ha peiHKE 300 THIC. cBOMX akuuii. CTaBka Hajuora Ha NpUObLIb —
30 %. EBIT = 27950 TbIC. y.e. Onpeaenure: a) «10X0 ] Ha aKIMIO» HA HAYaJI0
2019 r. u mocye BBIKYyTa akIuii; 0) MPearnonoKuM, 4YTO MPUObLTH OyAET HIDKE U
coctaBuT 17950 ThIC. y.€. UeMy paBeH «I0XOJ Ha aKIHIO» J0 U MOCIE BhIKYIA
aKIMit

oOecrieyeHus
s dexTuBHOU 2. Hcnomp3yeT TmMOJydYeHHbIE JAHHBIE O COCTOSHHHM U TEHIACHITUAX
JEATENBHOCTHA pa3BuTHS (UHAHCOBOTO PBIHKA M Or0 CEKTOPOB sl OOecredeHHs
3KOHOMHUYECKUX 3 PeKTUBHOMN NEATETLHOCTH IKOHOMHUYECKUX CYOBEKTOB
CyOBEKTOB 3aganue 10.
MesxryHapoTHBIH MHBECTUITMOHHBIA MTPOEKT NPEoIaraeT HaualbHble HHBECTUIINHN B
pasmepe 60 muH. gomr. CIHIA. Oxungaercs, 4To B TeUeHHE OJIDKANIINX YETHIPEX JIET
MpoeKT Oy/AeT crocoOeH reHepHupoBaTh JIEHEKHBIM MOTOK B pa3mepe 20 MIIH. JOJUL
CIIA exeromHo. B xoHIIe 4eTBEPTOTO ro/ia MPOEKT MOXKET OBITH TpoaaH 3a 20 MIIH.
moin.  CIIA. CroumocTs KamuTajia cocTaBisieT 11 MPOIEHTOB TOMOBHIX.
Paccuuraiire:
1) NPV npoekra.
2) IRR mpoekra.
3) Pl opoekra.
Crenaiite BpIBOABI. CTOUT T ONOOPHUTH JaHHBIA MTPOEKT?
IIpuMepHBI IepeYeHb BONPOCOB K YK3aMEeHY
1. Llenu u 3a1aun aHaIM3a UHBECTULIMOHHBIX MPOEKTOB.
2. AHau3 1 OLIEHKA JICHE)KHBIX IOTOKOB MHBECTUIIMOHHOT'O MTPOEKTA.
3. CucTeMBbI 1 METOBI TPOCKTHOTO aHAJIN3A.
4, DTanbl MHBECTULIMOHHOTO Tpoliecca.
5. VYmpaBieHue HHBECTUIIMOHHBIM MPOIECCOM B KOMITAHHSIX.
6. CrpaTerndyeckuit moX0/ K BBIOOPY HAIlpaBICHUNH MHBECTHPOBAHUSI.
1. KntoueBble XapakTepUCTUKY Ka4eCTBA HHBECTUIIMOHHOTO MTPOEKTA.
8. KauecTBenHnsplii aHanu3 >(QQGEKTUBHOCTH W BBISIBICHHE KOHKYPEHTHBIX MPEUMYIIECTBA
WHBECTULIMOHHOTO ITPOEKTA.
9. [Tpunanwmme! oneHkH 3¢ (HEKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTA.
10.  [No3ummoHMpOBaHKE MPOEKTa OTHOCUTENIBHO phiHKa (MaTpuiia BCG, marpunia McKinsey).
11. buznec-mnaH B peanu3alui HHBECTULMOHHOM JAEATEIIBHOCTH.
12. JKW3HEHHBIN UK MTHBECTULIHOHHOTO IIPOEKTA, €T0 COJIEpIKAHUE.
13. [MocTpoenne npoduist AEHSKHBIX MOTOKOB (HA OCHOBE MPOTHO3HBIX OLEHOK MAaKpOCPEIbl U
BHYTPEHHUX PEIICHUI) - MPUTOKOB U OTTOKOB C NMPUBS3KONU K BPEMEHHBIM MHTEPBAJIAM.
14, Oco0eHHOCTH pacyeTa JICHEeKHBIX MMOTOKOB Ha Pa3HbIX BPEMEHHBIX HHTEPBAIAX U C YUYETOM
TEKYIINX JIEHEKHBIX TOTOKOB.
15. XapakTepucTUKa UCTOYHUKOB (DMHAHCUPOBAHUS KOMIIAHUH.
16.  Pacuer neHbl HCTOYHUKOB (PMHAHCUPOBAHUS MIPOCKTA.
17. [Toaxoasl © METOABI ONIPEAEEHUS CTOUMOCTH KaluTaia.
18. Mopenu OIeHKH U YIIPaBJICHUSI CTOMMOCTBhIO COOCTBEHHOTO M 3a€MHOT'0 KaluTaia.

19. Ucnonb3oBanue (HUHAHCOBOW MOJETH HMHBECTULIMOHHOTO MPOEKTa Ji COBEPIICHCTBOBAHUSA
OM3HEC-TIPOIIECCOB.
20. CpennessBemnieHHasi ctouMocTh kanutana (WACC): xapakTepucTUKa U pacyer.
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21.  OrieHka CTaBKU JUCKOHTUPOBAHUS, OTpaXKaoIlel BpeMEHHYIO0 CTOMMOCTbD JIEHET U PUCKHU.

22.  Knaccudukanus MeTo0B OLEHKU (PPEKTUBHOCTH WHBECTHPOBAHUS, UX MPEUMYIIECTBA U
HEJIOCTaTKH.

23.  PamxupoBaHHE IPOEKTOB C HEPABHBIMH CPOKAMHU U MPUMEHEHHE METOJIOB MPOI0KEHHOTO
CpOKa M METO/a YKBUBAJICHTHOT'O €KETOAHOTO aHHYHUTETA.

24.  Oneska conuaiabHOM 3()(heKTUBHOCTH MPOEKTA.

25. Ornenka OromkeTHON 2(h(PEKTUBHOCTH TTPOCKTA.

26. CoBpeMEHHbIE HHCTPYMEHTBHI MOBBIIICHUS 3(PPEKTUBHOCTH ACATEIBHOCTH NPEATPUSITUN.

27. [TonsiTHE HEOTPENEIEHHOCTH M pUCKa MHBECTUPOBAHUS.

28.  AnHanu3 UHBECTUIIMOHHBIX BO3MOXKHOCTEH B YCIOBHAX HEONPEACICHHOCTH.

29. MeToapl aHanM3a MPOCKTHBIX PUCKOB.

30.  KayecTBeHHBI! aHATN3 POECKTHBIX PUCKOB.

31. KonuvecTBeHHBIN aHAIN3 TPOSKTHBIX PUCKOB.

32. OteHKa puCKa MPOEKTa MO CIIEHAPHOMY METO.Y.

33. MOHHUTOPHUHT PUCKOB U CITOCOOBI UX MUHUMHU3AIIHH.

34.  OCHOBHBIE PJIEMEHTHI 00ECIIEYCHUsI YyCTOMYUBOCTH HHBECTULIMOHHOTO TIPOEKTA.

35.  CranmapTHbIC METOJBI YUeTa BBICOKOTO PUCKA MPHU NMPUHATHU MHBECTHIIMOHHBIX PEIICHUH:
MOBBIIIICHHE HOpMaTHBa TpeOyeMol OXOJHOCTH; yKOpadMBaHHE HOPMATHBHOTO CpOKa
OKYTIa€MOCTH.

36.  IToaxoxs! k orieHKe 3()(HEKTUBHOCTH U MIPUHATHIO PEIICHUS B YCIOBHIX PUCKA.

37. [TocTpoeHre HHTETPAIBHOM OLICHKH, YYUTHIBAIOIIEH PUCKH MHBECTUPOBAHUS.

38.  PamxupoBanume U OTOOp WHBECTULMOHHBIX BapUMaHTOB Ha OCHOBE aHajIM3a
qyBCTBUTEIBHOCTH.

39.  Meroa KOppEeKTUPOBKH HOPMBI JMCKOHTa M BO3MOXXHOCTH €TO HCIIOJIb30BAaHUS B OLCHKE
pHCKa HHBECTULIMOHHOTO ITPOEKTa.

40. BeposATHOCTHBIN METOJI aHAIU3a PUCKA IIPOCKTA.

41. Monenp MonTe-Kapino u BO3MOXHOCTH €TO HCIIOIB30BAaHUS IS KOJWYECTBEHHON OIICHKU
MIPOEKTHBIX PUCKOB.

42. Meton «aepeBa peleHui» 1 BO3MOXKHOCTH €0 UCIIOJIb30BAHMS AJI KOJIMYECTBEHHON OIICHKU
MIPOSKTHBIX PUCKOB.

43. Oco6eHHOCTH BEeHIYPHOTO (PMHAHCUPOBAHUS TTPOCKTOB.

44,  JlusuHroBoe (pMHAHCUPOBAHHE MPOCKTOB.

45. Ilpsimble HHOCTpaHHBIE MHBECTUIIMU U UX XapaKTEPUCTHKA.

46. Benuypubie ¢onasl Poccuiickoit @eneparu.

47. IlepcriekTuBBI U MpoOIEMBbl BeHUypHOTro (huHaHncupoBanus B Poccun. llenmn nestenpHOCTH M
muccus OAO «Poccuiickast BeHUypHast KOMIIaHUS».

48. Dranpl mpoliecca ynpaBieHUs] MHBECTHIMOHHBIMU PHUCKaMH TMpU pPELIEHUH Ou3Hec-337ad B
KOMITAaHUH.

49. OnTuMuzaius CTPYKTYpbl HCTOYHUKOB (DMTHAHCUPOBAHUS WHBECTUIINM.

50. MepompusTHs M0 CHIKEHUIO PUCKOB HHBECTHIIMOHHOTO MPOEKTA.
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PegepaInHOe rocyIapcTBeHHoe 0bpasoEaTeasHoe frTaeTHOe YUpeETeHNe ERICIIETC 00pas0BaHNA
wPHHAACOELIH YHHEepcHTET NpH [IpasuTenseree Pocenitckoit $egepannms:
(®urynusepcuTeT)
Kadeapa: « IR0OHOMHKA H MeHETEMEHTH
JHCUHILTHHA: « Y IPABTeHHe HHEECTHIHOHHBEIMHE MPOeKTAMI»
Puauan: Tynecknit
CemecTp/™Mogyab: 8
Hanpaenenue: IxoHomaka [Ipodnae: «PaHAHCE H HHEeCTHLHID

1. TafiTe ompegeTeHee OOHITHEC!
Hrgerc penTabensHOCTE HHEESCTHITEG (L) (56.)
TecTel: (10 &)
2.1. PHCECBOCTE USHHOH OyMarH — 310
4) EepOATHOCTE IOTEPE OT EMATEHHT MeHHOH Oynarod;
) BepOATHOCTE IOTYISHAA PesyIBTATa B PesyIETATe BIaneHHT NeHHoH Tyiarol, oTIHIHOTO
OT DEHJEEMOTD;
E) BESpOATHOCTE MOMYIEHEE JOMOTERTSIEHOTC JOX0AA OT EIaTeHs NeHHol SyaroH
22 IlpegnHECCTHOHOHHAS G853 MHESCTHIHOHHOTO IIPOEKTA:
3) HAUMHISTCA ¢ MOMEHTA EOSHEEHOESHHA HOSH 00 HHESCTHITHOHHOM IPOSKTE;
@) HOCHT HeoDpATHMEIR XapaKTep;
E) SAEAHUHEAETCA COSTAHHEM PAsEEPHYTOTO OHSHeC-IUTAHA OPOeKTa;
T) BETHUART HATAND NPOHEE0ICTEEHHOH JeATeTEHOCTH
2.3, OOBEETH BI0EEHHT HHESCTHITHA
a) peansHoE TPOHSEOOCTED,
©) dHEAECOBEIE HECTDYMEHTEL,
E) 0OBEETH Ope IpHHFLATEIECKOHE H (FIIH) HEOH JeATeIEHOCTH
24, K xawof ocHoBHOH dopue dHEANCHPOEAHNE OTHOCATCA OHOMEETHEIE ACCHTHOBAHHA
3) canodHHANCHPOEAHEE;
©) 3aemHECe PHHAHCHpPOEAHHE,
E) CMeIIaHHCE QHHEAHCHPOESHHE
ITemetc aRTHEHOH CTPATETHH NopTHelEEOTO YIIPARTSHNA AETASTCA
4) He J0IyCTHTE CHEEEHHE JOROTHOCTH HEEE SaI3aHHOTO VPOEHA;
0 MAKCHMHSAMHA JOX0JHOCTH DopThens,
E) SAITHTHTE JeHERHEE CPEICTER OT HEDITIE
TeopeTHaecksn Bonpoc: (156.)
Onenrxa dEHRARCCEOH COCTOATENEHOCTH (000CHOBAHEA) IPOEKTA
4. IlpavTHEC-0pHEHTRPOEAHHOS 33 TAHHE.
4.1,  HuerTcs coegyIOIHe JSHHEE 00 3HATHSY SVECTEHTEIEHOCTH HEESCTHOHOEEOTD OPOSKTa
HsneHerne mapadetpa | AP =£20% ATC=£13% AQ==3%
NPV =10% =20 +5
3agamme: OXaparTepHIOEATE YPOEEHE PHCES HHEECTHITMOHHOID Tpoekta. Oteer moacewrs. (10 6.)

[

2
LA

L

42 HueroTcd cleZyHOMIHE JAHHEE [0 HHESCTHIHOHHOMY OPOSETY:

TlepHoae:
[IorazaTens 0 1 3 3
InCTEI ZeReRHEENH HOTOK, 8000 500 8000 12000
TEIC. TeH 2.

CTOHMOCTE EAITMTATA JI4 DpeJIpHITH COCTARTIIRT 3%40.
Saganme: Onpegemars Oedecoo0pasHOCT: pEeAMMSAllHH  JAHHCOTC OpoekTa. DesyIbTaTH  pacdela
HETepmpeTHpoBaTth (20 6.)

7.2 HHble MaTepuaibl, Heo0XOAWMMBIE [Jisi OLEHKH HWHIMKATOPOB JOCTUKEHUS
KOMIIETEHIUi, yMEHUH ¥ 3HAHUH

[Topsimok mpoBeaeHUS MPOMEKYTOUHOW aTTECTAllMM M CUCTEMa OIICHUBAHHS PE3yIbTaTOB
MIPOMEXKYTOYHOM aTTECTAIMU 10 MTOTaM cemecTpa (MOIyJsl) IO MporpamMmaM OakajiaBpuaTa u
MarucTpaTypbsl B COOTBETCTBHH C YYEOHBIMH IUIAaHAMH IO HAIPABJICHUSM MOJTOTOBKU BBICHIETO
oOpaszoBanus yTBepkIeHa nmpukazom OV no ocHoBHOU AestensHocTH Ne 0557/0 ot 23.03.2017.
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[Topsimox TOATOTOBKM W 3allUThl KYyPCOBBIX pabOT CTYIEHTOB, OOyYaloUMXcs IO

nporpaMMmaM TOATOTOBKH OakanmaBpoB B (DHHYHHBEpCHUTETE YTBEpXKIeH npukazom DY mo
ocHOBHOM nesitenbHocTy Ne 303/0 ot 25.02.2014.

8. IlepeuyeHb OCHOBHOIi M JONMOJHHUTEJIbHOW Y4YeOHOI JUTEpPATYpPbl, HEOOXOAMMOM s
OCBOEHHUS THCHHUILINHBI

NN E

1.

5.

HopmaTuBHBIE aKTBI

OO0 MHBECTHIIMOHHOU JIeATeIbHOCTH B Poccuiickoit Depepanuu, ocyecTBIsieMoit B hopme
KaluTaJIbHBIX BIOKEHUHN [DnIeKTpoHHBIA pecypc]: Peaep. 3akoH oT 25.02.1999 Ne 39-D3.
http://www.consultant.ru

OO0 uHOCTpaHHBIX HHBECTUIUAX B Poccuiickoit deneparuu [DnekTpoHHBIH pecypc]: Denep.
3akon ot 09.07.1999 Ne 160-®3. http://www.consultant.ru

O mopsanke OCYIIECTBICHUS HMHOCTPAHHBIX WHBECTUIMI B XO34iCTBEHHbIE OOIIECTBA,
MMEIOIINe CTpaTeruueckoe odecneueHue Juist odecneueHust 000pOHOCIIOCOOHOCTH CTPAHBI U
0e30MmacHOCTH TocyaapcTBa [DnekTpoHHbI pecype]: @enep. 3akon ot 29.04.08 r. Ne 57-
@3. http://www.consultant.ru

OcHoBHas JInTepaTypa

Jlykaceuu U. S1. MuBecTuuu: ydeOHuk. MockBa : By3oBckuii yueOHuk: MHDOPA-M,
2020. 413 c¢. URL:
https://znanium.com/catalog/product/614951 Pexxum goctyna: mo momucke.

VYnpaBieHne MpoeKTOM: OCHOBBI POEKTHOTO YIPaBIeHHs: Y4eOHUK / mox pen. mpod. M.JL.
Pazy. 4-e usn., crep. MockBa: KuoPyc, 2019. 755 c. [Onexrponusiii pecypc]. ObC
BOOK.ru. URL: https://book.ru/book/931916 Pexxum qocTyma: 1Mo MOIKHCKE.

JlonoTHUTEIbHASI JIUTEPATYypa

. AnmueB B.C., Huctos /[.B. busHec-manupoBaHue ¢ UCMOIb30BaHUEM IMporpamMmbl Project

Expert (momueiii xypc): yuebnoe mocobue. MockBa: UHOPA-M, 2019. 352 c. + Jlom.
MaTepuansl [DneKTpoHHbIM pecypc]. (Boiciee o6pasoBanue: bakanaspuar). URL:
https://znanium.com/catalog/product/1002364 Pexum gocTyma: mo moImucKe.

. bpycos II.H., ®unaroBa T.B. ®dunancoBelii MeHemMKMeHT. Jlonrocpounas (uHaHCOBas

nonutuka. WHBectuimu : ydebHoe mocodme MockBa : KuoPye, 2018. 300 c. (mis
6akamaspoB). URL: https://book.ru/book/926115

. IHankua A. C., lHankua B.A. Ympasnenue moptdesieM HHBECTHUIMH IIEHHBIX Oymar :

ydueObHoe mocobue. MockBa: M3patenbcko-ToproBas kopmoparus «JlamkoB u K, 2019.
502 c. Texkct : anekrponHsii. URL: https://znanium.com/catalog/product/1093011 Pexxum
J0CTyTa: MO MOJIIUCKE.

9. Ilepeyennb pecypcoB HH(POPMALMOHHO-TEJIEKOMMYHUKAIMOHHOM ceTn « UHTEpHET),

HEO0OXO0AMMBIX /ISl OCBOEHHU S AUCHUTIHHBI
MunucrepetBo punancoB Poccuiickoit deneparun - www.minfin.ru
Bropo sxoHommueckoro ananmza MA «artepdakcy - www.analytics.interfax.ru
PeittuHroBoe areHTCTBO «IKCIEpT» - WWW.raexpert.ru.
®onnosas oupxka «PTCy» - www.rts.ru.
denepanbHas ciryx0a o pUHAHCOBBIM PBIHKaM - WWW.fcsm.ru
MockoBckast poHI0Basg Ouprka - WWW.MSe.ru
MockoBckast MexOaHKOBCKasi BaJIFOTHAs OMprka - WWW.micex.ru
denepanpHas ciry)0a rocy1apCTBEHHON CTATUCTHKU - WWW.QKS.ru
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https://book.ru/book/931916
https://znanium.com/catalog/product/1002364
https://book.ru/book/926115
http://www.minfin.ru/
http://www.analytics.interfax.ru/
http://www.raexpert.ru/
http://www.rts.ru/
http://www.fcsm.ru/
http://www.mse.ru/
http://www.micex.ru/
http://www.gks.ru/

10. MeToanyeckune yKazaHus 1Jisi 00y4aOIMXCs M0 OCBOEHHIO U CHUIIMHBI

MeTtoanyeckue peKOMeHAALNHU 110 H3YYCHUI0 JUCIUTLIHHBI

CryneHtaM HEOOXOAUMO:

1. O3HaKOMHTBCS C COAepX)aHMEM pabodeil mporpammsbl AucuuIuivHbl (Hanee - PITN), c
LHeJAMUA U 3aJayaMy JUCLUIUIMHBI, €€ CBA3SIMM C JPYT'MMHU JUCLUIUIMHAMHM 00pa3oBaTeIbHOMN
nporpaMmsbl. PIIJI, a Taxxe Bce MeToAMYECKHE pa3pabOTKU MO JTAHHOM IUCLUIUIMHE UMEIOTCS Ha
oOpa3oBaTeIbHOM TopTalie U caiTe JlemapraMeHTa MEHEIKMEHTA.

2. OszHakOMHTBCS C TpauKOM KOHCYIbTallMid mpernonaBateneii JlemapramenTa
MEHE)KMEHTA.

MeToan4yeckne peKOMEHIAUMHU 110 BHINOJHEHUIO PA3JIHYHBIX ()OPM CAMOCTOSITEILHBIX
AOMALIHUX 3aAaHUM

[IpoayKTUBHOCTE  yCBOGHHS  y4eOHOrO Marepuaja BO  MHOTOM  ONpEIEsieTCs
MHTEHCUBHOCTBIO M KayeCTBOM CaMOCTOSITENIbHOM paboTel cTyneHTta. CamocrosiTenbHas paborta
npenmnonaraeT (GOPMUPOBAHKUE KYJIbTYpPhl YMCTBEHHOTO TPY/a, CAMOCTOSTEIIbHOCTH M WHUITMATHBBI
B MOUCKE U MPHOOPETEHNHU 3HAHUI; 3aKperieHue 3HaHUN U HaBBIKOB, MOJYYEHHBIX Ha BCEX BUAAX
y4eOHBIX 3aHSTHIA, TOATOTOBKY K TPEACTOSIIIHAM 3aHATHAM, SK3aMEHaM; BBIIIOJIHCHUE
KOHTPOJIbHBIX, pedepaToB.

CamocToATEeNbHBI  TpyA  pa3BUBAae€T TaKWe KauecTBa, KAaK  OPraHU30BAHHOCTD,
JTUCIHUIUIMHUPOBAHHOCTD, BOJIIO, YHOPCTBO B JIOCTM)KEHHWU IOCTABICHHOW LEIH, BbIpaOaThIBaeT
YMEHHUE aHATH3UPOBATH (DAKTHI U SIBICHHS, YIUT CAMOCTOSITEIILHOMY MBIIUICHUIO, YTO MPUBOJIUT K
pPa3BUTHIO M CO3JaHUI0O COOCTBEHHOIO MHEHHS, CBOUX B3IVISIIOB. YMeHHE paboTath
CaMOCTOSITEILHO HEOOXOAMMO HE TOJBKO /IS YCIEIIHOTO YCBOSHUS COJCpKaHUS YydueOHOU
MPOTPAMMBI, HO U JIJIS TAJIbHEHIIIEH TBOPUYECKOU NS TETbHOCTH.

OCHOBY CaMOCTOSTEJIbHOW pabOTHl CTYJEHTa COCTaBIseT paboTa ¢ yuyeOHOM M Hay4HOM
auTepatypoil. 13 onbiTa paboThl ¢ KHUTOM (TEKCTOM) CIIEAYET ONpeesieHHas OCIe0BaTeIbHOCTD
JecTBUH, KOTOPOIl 1esiecoobpa3Ho npuaepkuBaThest. CHavaga mpoYnuTaTh BECh TEKCT B OBICTPOM
temre. Lleap Takoro uTeHus - B TOM, YTOOBI CO37aTh OOIee MpeAcTaBiIeHUE 00 n3ydyaemMoM (He
3allOMUHATh, @ TMOHATH OONIUI CMBICI MPOYUTAHHOTO). 3aTeM MPOYUTATh BTOPUYHO, Oolee
MEJUICHHO, YTOOBl B XOJ€ YTEHHS IOHATH M 3allOMHUTh CMBICI KXo (pa3bl, KaxXA0ro
MIOJIOXKEHUS U BOIIPOCA B LICJIOM.

K BblmomHeHUIO 3alaHui Ui CaMOCTOSTEIbHONM pPabOThl MPEIbABISAIOTCS CIEIyIOIIHE
TpeOOBaHUs: 3aaHUS JTOJDKHBI BHITIOIHITHCS CAMOCTOATEIBHO U MPECTABIATHECA B CPOK, a TAKKe
COOTBETCTBOBATh YCTAHOBJICHHBIM TPEOOBAHUIM 1O OPOPMIICHHUIO.

[Ipu moAroTOBKE CAMOCTOSITENBHBIX 33/JAHUN CTYICHTAM CIIETyET:

- PYKOBOJICTBOBATKCS TPa)UKOM CaMOCTOSITEIbHOU paboThl, onpeaeneHasM PIT/;

- BBIMIOJIHATH BCE TUIAHOBBIE 3aJIaHUS, BbIIAHHBIC MPENOJaBaTEeNIeM [JIsi CaMOCTOSATEIbHON
MOJATOTOBKH, Pa30UpaTh Ha CEMUHAPaX U KOHCYJIbTALUAX HESICHBbIE BOMPOCHI;

- MpU TOJATOTOBKE CIJEIYET HCIOJIb30BaTh HOPMAaTUBHBIE JOKyMeHTbl ®dunHaHcoBoro
yHUBEpcHUTeTa, a UMeHHOo, — [lonoxeHus o pedepare, scce, KOHTPOJIBbHON paboTe, JAOMAIIHEM
TBOPYECKOM 33JlaHUM  CTYAEHTa MO JUCHUIUIMHE (MOIYJI0), YTBEPXKACHHBIE MPUKA30M
OunynuepcuteTa ot 01.04.2014 Ne 611/0.

MeToauyeckue peKOMeHAAHH N0 HCIO0Ib30BAHNI0 HHTEPAKTHBHBIX METO/10B
o0yueHust
HNuTepakTUBHBIE MeTOABI O0Y4eHMs] — OTO CIIOCOOBI aKTWBU3AIMK  y4eOHO-
MIO3HABATEJILHON JIESTEIBHOCTH CTYIEHTOB, KOTOPbIE MOOYXIAIOT UX K aKTHBHON MBICIMTEIBHON
JeITeNIFHOCTH M CTUMYJUPYIOT WHTEPEC K HCIOJIb30BAHMIO ITOMYYCHHBIX 3HAHMH Ha TIPAKTHKE.
Oco3HaHHOE M3y4eHHE MaTepuaia O00ECHeuMBaIOT CICAYIOIIMEe METOABI: MpOoOJIeMHAs JEKIHS,
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JEKIUS-BU3yalu3alys, KPyTIJbli CTOJ, JesIoBas Urpa, TUCKYCCHs, Ipecc-KOH(EpeHIus, Mo3ropas
aTaka, IPE3EHTAlMOHHOE COIPOBOXKIEHHUE JI0KJIaJa C UCIOJb30BAaHUEM MYJIbTUMEIUIHBIX, aHATIU3
KOHKPETHBIX CUTyalluH, U T.JI.

IMoaroroBka HAy4yHOro /OKJIA/JAa BBICTYNAeT B KAaueCTBE OJHOM M3 BaXXHEUIIHMX (GOpM
CaMOCTOSITEIBHOW PaboThl cTyAeHTOB. HayuHbIil MOKIam mpencTaBiseTr coOoiM McciaeoBaHUE TI0
KOHKPETHOW mpobiemMe, M3JIO0XKEHHOE Iepel ayauTopueit ciymarteneil. Pabora mo moaroroBke
HAY4YHOTI'O JI0KJ1aJla BKJIIOYAET HE TOJIBKO 3HAKOMCTBO C JINTEPaTypoi 10 U30paHHOM TeMaTHKe, HO U
CaMOCTOSITENIFHOE H3YYEHHE OIpeaeeHHbIX BonmpocoB. OHa TpeOyeT OT CTyAeHTa YMEHUs
IIPOBECTH aHAJIU3 U3y4aeMbIX YKOHOMHUYECKUX IPOIECCOB, CIIOCOOHOCTH HAIJISIIHO NPEICTaBUTh
UTOTH TPOJEIaHHONW pabOThl, U YTO OYEHb BAXKHO — 3aWHTEPECOBATH AyIUTOPHIO PE3yJIbTaTaMU
cBoero uccienoBanus. CienoBaTenabHO, MOJTOTOBKA HAYyYHOI'O JOKJANa TPeOyeT ONpeleleHHbIX
HaBBIKOB.

Hay4HbIil qoKaa MoKeT ObITh MOJTOTOBJIEH I BBICTYIUIEHUS! HA CEMHHAPCKOM 3aHSTHH,
KOH(epeHIMH HayyHOro cTyaeH4yeckoro obmectsa (Henene Hayku) mnm B paMkax IpoBOAMMOTO B
@DUHAHCOBOM YHMBEpPCHUTETE Kpyrjoro crosia. B mo0oM ciyuyae ycrnemHoe BBICTYIUIEHHE BO
MHOTI'OM 3aBHUCUT OT IPaBUJIbHOW OpraHU3alluy camMoro Mpolecca NOATOTOBKY HAYYHOI'O JOKJIaza.

IToaroToBKa HAYYHOIO NOKJ/IAJAa BKJIIYaeT HECKOJIbKO 3TANIOB Pad0ThI:

l. Br16op Tembl HayuyHOTO AOKJIana

. [Ton6op maTepuaion

I1. Cocrasnenue iana goknana. Pabora Hag TekcTom

IV.  Odopmienne MaTepraaoB BBICTYIIICHUS

V. ITonroroBka K BBICTYIIJIEHUIO

[Tpu mpoBeIeHNN NPAKTHYECKUX 3aHATHI UCIIOJIB3YIOTCS NTPE3ECHTALUH.

IIpe3enTauusi — 3TO nepegavya MHGOPMAIMK B BUIEC M3JIOKEHUS PA3IMYHBIX MAaTEPUAIOB,
METOAO0JIOIMYECKMX MOJXOA0B C KCIOJb30BAaHMEM HH(POPMALMOHHBIX pecypcoB. DopMbl
NPE3CHTAllMH Pa3JIMYHbl U MOTYT BapbHpPOBATHCA OT OOBIYHOTO H3JIOKEHHUS MAaTepHANIOB J10
HEKOTOpPOrO BOBJICYCHMs AyAUTOPUHM B IIPOLIECC 4Y€pe3 BOIPOCHI M y4acTHE B JUCKYCCHH.
[Ipe3enranust Haubojee YACTO HCHONB3YETCSI B MPAKTUYECKOH JEATENIbHOCTH KOMIIAHUH U
OpraHu3aIuu.

Metox wucnonb3yeTcs ISl HArJSIHOTO MPEJICTaBICHUsT KaKOro-mubo marepuana W s
MOJICIUPOBAaHUS MOCTENIEHHOIO MOAXO0JA K PEIleHUI0 3ajayd. MoxeT ObIThb HCIOJIb30BaH IpHU
IIPOBEJICHUM HAyYHOM IHCKYCCUH, BBICTYIUIEHUHU C JOKJIAJIOM, MPOBEIECHUN POJIEBBIX U AEIIOBBIX
UIp, 3alIUTe MPOEKTa W T.II. DTalbl MpOLEcca: ONPEICIICHUE COACP/KaHUS MaTepuala U LENn
MPE3CHTAIH; COCTABJICHUE NMPUMEPHOro IUIaHa MPE3eHTAIMH; pa3paboTKa CHCTEMbI HATJISIHOTO
MaTepuala, WITICTPUPYIOIIEr0 MaTeprall NPE3CHTALNN; ITOABEICHNE UTOTOB, H3JI0KEHHE CaMbIX
IJIABHBIX MOMEHTOB IIPEJICTABICHHOI0 MaTepHaja M €ro HariisAHBIX WIUTIOCTpauuii; o0cykiaeHue
(BOIIPOCHI — OTBETHI); BBISIBJICHUE TOCTOMHCTB U HEJOCTATKOB ITPOBEACHHON MTPE3EHTALNH.

11 Ilepeyenb MHGOPMANMOHHBIX TEXHOJOI M, HCIIOJIb3YeMbIX MIPU OCYLIECTBJICHUHN
00pa3oBaTeIbHOI0 NMpolecca N0 JMCUMILUINHE, BKJIKYasi epevyeHb He00X0AUMOro
MPOrpaMMHOro odecrneyeHusi 1 HHPOPMAIMOHHBIX CIIPABOYHBIX ccTeM (TIPHU
HEe00X0IUMOCTH)

11.1 KoMnIeKT JIMIEH3HOHHOT0 IPOrpaMMHOI0 odecrne4eHust
1. nuIeH3MOHHOE OTEeUYECTBEHHOE:!

Astra Linux, Libre Office

2. TUIIEH3UOHHOE UMITOPTHOE:!

I10 ana TCO aun ¢ orpaHUYEHHBIMHA BO3MOKHOCTSIMU 37J0POBbSI
3. cBOOOHO pacIpocTpaHsIeMOe:

ApxuBatop KDE (Ark)
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11.2 CoBpemenHble npodeccHoHATbHBbIE 0a3bl TAHHBIX H HH(POPMAIIHOHHbIE
CIIPaBOYHbIE CHCTEMBI

1. UudopmanmonHo-npaBoBas cuctema «I apanT»

2. Uudopmannonno-npasoBas cucrema «Koncynprant [Tmoc»

3. uH(pOpManMOHHO-00pa30BaTEIbHBIE PECYpPChl JIMYHBIX KAOWHETOB OOYYaronIuXcst
iaTHoi (opmbl PuHaHCOBOTO YHUBEpcuTeTa -https://org.fa.ru/

11.3 CeprudnunpoBaHHbIe IPOrPAMMHBIE H ANIMIAPATHBIE CPEACTBA 3AIIUTHI
uHpopmanumn
He ucnons3yrorcs.

12 Onucanue MaTepraIbHO-TEXHNYECKOH 0a3bl, HEOOXOAMMOI VI OCYIIeCTBJIECHUS
0o0pa3oBaTeILHOI0 NMpoiecca no JMCUUIIHHE

OO6pa3zoBaTenbHBI TpOIECC MO YyYeOHOH MUCIUIUIMHE OCYIICCTBISETCS B YYCOHBIX
ayJIUTOPUSAX JJIs TPOBENCHUs Yy4eOHBIX 3aHATUN. [Ipy OCBOSHUM IUCIMILTUHBI HCIIONB3YHOTCS
TeXHUYECKHE CPEACTBA MYJIbTUMEIUWHON TEXHUKH ayauTopuid. Jlms mpoBeneHus y4eOHBIX
3aHITHIA WCIOJB3YIOTCS ayAUTOPUU, O0OPYIOBAaHHBIC CIECIYIONIMMH TEXHHUYECKUMHU CPEIICTBAMU:
MYJIbTUMEANA-TIPOEKTOPOM, 3KPAHOM HACTEHHBIM HWJIM JOCKOM HMHTEPAKTUBHOM C BCTPOCHHOU
aKyCTUYEeCKOM CHCTeMOH i BOCHpOM3BENEHHUS aynuo aiina, NepCcOHAIbHBIM (-HBIMH)
KOMITBIOTEPOM (-paMu) ¢ JoCcTynoM K Internet-pecypcaM U 3JIEKTPOHHO-OOpa30BaTEIbHON Cpelie
@UHAHCOBOTO YHUBEPCUTETA.

[Tomemenust il CaMOCTOATEIbHON PaOOThI OO0YYaIOMIMXCS OCHAIIEHBI KOMIBIOTEPHOMN
TEXHUKOW C BO3MOXHOCTBIO TOJKIIOYeHUS B ceTu «MHTepHeT» M obecrmeueHWeM nocTyna B
ANEKTPOHHO-00pa3oBaTeNbHy10 cpeny PUHAHCOBOIO YHUBEPCUTETA
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